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&KDXKDQ &RBIHR /¥ 7KLY HAWRQ H SBRUHV DQ MXH R SIRRXQG
FROMP SR UHBYDGRH B0 &UHDIRYY ( IDH&UDRLY $UH: H,Q 7KH
( QGIDP H1 RZ"UDWHP H\KDAFRP SHY XV \R UH GRARQ WH LOMIHRAIRD
R Q7 \WKQRR\ DG WH HROLQJ LRBIR KXP DQ DIHR 1Q WH DIH
R DUNLADOQMIDIHH

7KH @Z KDV DZDV BHHD HROLQ) DG D G QCP LF LOWWKP HQAVR FKDQIH DEBWY R \WH
KUY SOUDAIP VR VRAHN ,Q \WH FRQMP SRIDY SKDWH $UNLADO, QMMIHAH  $OLQ XY
HOFK DSHRAAVR KXP DQ H IMMOPH DXARP DAY GHAMRQYY FUDIY RUJIQDOZRINY DQG HAHD
FKDOQILQ) FROMHMRDO GRARYY R DAWRIKLS DQG QCELMNV WLV FUMFDOIRJ \WH GID0
| LDAMLQIWV VR UVHVR WH RFFDVRY 2 XUH IMMY) ®000ILDP HZRINY | DFH H AHBWRCDORKDIDQIHY LQ
UHIXOMY $OCUYHD LOCRDMRYY 7KH -XAHADY P XW QDYIDM WH FRP SB[ M/ R
\WRKQRBILFDODGYDQR-P HQW ZKL®BH XSKRTQ) HMFDODQG GICODAFRXQEELDN 7KHWH DLH QR
ERQUHJCEVDPNFRQAH.QV EXVWSLHAMQI UHDDWAY \WWDAGHP DQG UIRRXV DFDGHP LF GVARXUH DQG
MQAADCFROM SOIRY

7KV HAMRD R /H SIAW EUQIV \RIHKMHU LOWIKWKO DUAFBY  WRXIKWSLRYRN.QI  URDLK
SCBHY DG FUHDIYHH SIHMRQVIURP ERK YGHW DQG | CRXAV RIHIQ) GYHYH SHASHARHY
RQ $0DQG W GIDOLP STFDARYY , WY UDWXUQ) VR VHH EXGAQ) @\ HW HUDILQ) ZIW \KFK D
FRP SBf \XBEWRW G-P RQWMDMY QRWRQD DCFDGP LF CRXP HY) EXWDOR D NHQ VHQH R
UHSROUELONWZ DUB/\KDSLQ) WHIXWUHR @F DQG MVINAH

, FRP P HOG \WH HAVRUDOMP |RUPXUDIY \WLY WRXIKWELRYRN.Q) HAWRQ DG H \MJGP\ BV
ZIKH/ R DO FRQUEXRY 0D WY HOG-DYRXU VHUYH DV D FDEOMNVIRJ GH-BHU LOTXLY

LQQRYDARY DG D FRQMXHS SXUKMR GIDOH FHIBIRH LQ DQ HD ZKHH WH @Z P XWNH-B
SCRHZIW \WHP DRKLCH
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6KUL 9B 30UB1 . HDYDQL 0 DQAD0 69. 0 LV D 3XETF &KDUMIE®! 700NV
UHIIMMHG XQGHU \WH 6RAHW SHIADIRD $FW DQG %P BD
IEE 7TUVSAW U IWKXP EBIEHIQAQIVIQ  ZKHD LW
\RR\RHJWHS DWW D6KDD DVAKRROBMBEQKHGL)  LQ\WHZIONH
R \WHQDIRQDCP RHP HQMKHO DQEDCH SDQG GIWLRAMWE. RSHAQ)
LOXMMMY | RU YOURXV | DRXEWY KK DV $UV 6AHIAH &RP P HIH / Y
(QIQHIQ) 'ISBPD ' HIUH 3KOWPOR  $UAAWAMH DG
0 DQDJHP HVBWARY/IGFOGQ) 10,06 $ ' HP HG SQUYHMW

7R \WWHO DQECKDYJURZQ QR DEL] H5 FOMRQDCARP SBf [P'S DI KLIK GYHOHG FDRD
\R PRH \KDQ VXG-ON 7KH 0 DQG OUHFHYHS D KDQBRP H GRDIRY ILRP 6K
1DLRMP  &KDXKDQ | RUWH HABEQKP HOAR \WH/ [ &RBIH  -MG.D &KIXKDQ &RMBIHR

/2 -&&/ (TP HGD\MUGKUL 1 DRMEP &KDXKDQV\RY / DM 6KUL -IWIG DIEKDXKDQ DOG \KH
FROIH WILMG | XQRIRIQ] 1Q WG DIEKDXKDQ &RBIHR /7 IVRHR WHS kP LHU
( GXFDIRCDD, QUMANRDY LXQ B\ 6KUL 9131 30UB . HDYDQL0 DQAD 69. 0 7KH FRBIH KDV D
KIMRLY R P RIH\WWDQ | RAUGHDGVR CRKHY-P HOWDQGJURZW LQWMLP VR UHOG HQ) TXODW
HOADIRY ,WBLRIGH P REH.Q LQUDKFMH DZHOHTXS SGAIEDY ZIW P RG WD ICAQMY
DQG DQ HMURQP HOAFRQIHIDOIRUKLIK GYHY R CFDG PILE CRIMW ,V\UHY \RR DREFABHI
\MOFKLQ) | CRXQAY DQG DOR JHAV WH SDUALSDINRD DQG FRQUEXWR)Y R GIDOOP LQDUHY IRU
QRARQD \WH PXULIEXOU CRIMWA/ EXVDOR |RUQXUMUQ) \WH FTP DM R URFDLAK. FUHDIMW
DQG \AKRDWIF CRMMAY ,WWDOR HP SKDV] HY RQ LQQRYDIYH CFDG PILE SHIJRIWY/\WURAIK FR

FXUIEX@U DQG H WD FXUIEX@U CRMWA/ DQG DFTXMUWRD R SUTRIFDONCRZ BGEIH \MURKIK

LIOMOWKLSV ZRINKRSV P RRAFRXUIN HN 7 K FRTBIH BRDW R WM R DUMQ UDWKRMUH
|CAQMYSIRIG-GE IWP DQIHP HOM] ®. 0

9.6.21 7RPHWWKHIURZIQ) GP DQB/R \WHUEGD AKOQILQ) GIDODNGS BHMRD0

GRP DQ DG ARQUBX\Y R \WH DODCR-P HOAR @ BIDOLOWMANRDY DQG \RAHV DV
OUH

0.66.21 7KH IXQEP HOBOP MRQ R -8&/ IV\R'S BMG FMAMGHOW ZIW NORZGBG B
N@' DG HKMFDO YDOH QHHE-G IRJ D FOHU 1Q WH @ $ ZHDIRXQG € GIDD
HEADIRQ H SRV WHGHOW R \WHRY  DQG GIDOGRANCH DQG P SDUV'S CRDOW@Y
\WDAZI@EHH SHAAG R \WHP DV @7\HY ,Q RUG BVR CRKLHYH W P DWIRQ \WWH FRTBIH
KDV FUHDAG DQG LV FRQIXNQ) \R FUDM D FRP P XQW R RAMBOAQ) GIDOWKRDLY
\ACAKHY DOGMWGHOVZKR DUHEP RQJ \WH EAVEDG KA/ ELIKWAAY
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HROLQ) GICOMQRAEH * XGG B IW FRH P MIRD \WH LOXMANRY
CRIYHD FRQMEX\AY \R \KH JURZ\K R GIDOM VAP V' LOWMANRYY DG
\RAHWVDADUIH

© W D QWIXMKHG GICR \SDQQQ) RHJIRXU G FIG YA &8/ FRQIDHY \R GHHU
TXDDW GIDOHFDIRY 7KH FRBIH IRWAMY D KRDAF GOLIQ) HMURP HOAZKHH
HIXDOLP SRUBGAH L SORHG RQ CFDGHP IE H FHIBCRH DQG FRP P XQW HQIDIHP HQW
\KURXIK. YDULRXV LQMDYHY 7KLY EDDQRHS DESURTFK HUKUA/\KDNYGHOW DG RMGRA/
RQO® DVFRP SHMWBIDCSLR HMRDY EXVWIOR DY YRADED LRSRME®! DAMGOY

-&&/ UHRIQ] H/\WHIQMDORBIR \WKQRB\ LQP RAH.Q ®GIDOHG ROIRY 7 KIFRMIH
IV GHAFDAG \R HIXISSQ) ERK \WXGHOW DOG | CRXQV ZIW! DG BQAHG SLRHMRIDODQG
\MKQFDOWRY HOFRAUDILQ) ARQIXRXY JURZ\W DQG @HBRQ) GOLQIQ) EHRQG \WHU
CFDGHP LE NRXLQH

7R \XSSRUMKY YIMRD \KH LOUMANRY SLRIGH CAFHW \R \RS WU LRRXURHY DQG D
URHDURK IUHQBD HOMURGP HOW6B\MGHOW DUH CRMHD HFRAUDJHG \R S DWASDM 1Q
P RRAFRXUAFRP SHIMRQY DG RKHJ SIIRINVDOH SHIHDAHY ZKIFK. HKDQAH \WHU G900
DR HD 2 YHUH\ HOLY -88/ \RXGHOWKDYH HDLQHS DAFRDIG YAQ Q<P HIRXVP RRVRXUV
FROMIVDQGP DEHP HOQQII XCRRQUIEXIRYY R/ WHI LHTS R GIDOXMG HY/

)XUNHP RH WH FRIBJH SURP RAV H SHIFODGDLAQ) WMURIK LOMOWKLS VOQG
LOUIKWKQIXHANBRM H/GHDHHGE. IHRZQHG WKRDL/ @G HIDCSURAMRHY

, DP FRQILGHOAKDAKH GHAFDAG | CRXOV DQG W ZLOPRQMXH \R P DNH MIQULEDQWY
UG/ LQ \KH BIDOGRP [1Q DG HILQ I XUKHUSIRAMLRY UHFRIQURYY , H WGP\ B

ZINKHY \R \KH HONH &8/ FRP P XQW DV WH  QDYLIDM DQG FRQMEXW \R WH HYHU
FKDQILQ) GQAASHR GIDCHFDIR)
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DORIWP IF ADV DQG W SR 7KWIRIK WY HAWRD ZH DP R \GDIN
WRXIKWXOGHEDW DQG R 1 HJ GI DOLQLIKWMQR WH LP STFDWRY/ R \WRKQRBILFDO

DGR HOAGRARMMADY REVHLYHLY EXVDV | X\VWUH B DOSLDRMARGHY/\WKDSLQ) SRIA
DAGAVRXUH

© HDWHJIWDM XOR RAUFRQUEXRY | RUINERIEQ) \R WL WHP HZ W LQLIKADQG
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WQH R FROMVILRP SRDAFDOFRP P HQEU R YDOH H3FDARQ DG SR
LH GRAQ) WHG-BM DQG YHIDADN R RUMMGHRNDQG | DRXGV YRIFHY

2 XU MGRHH DSSUHADARY JRV VR WH GALIQ DQG SIRRUDAQ) WDPV IR WHU
AMHFHDGAD WP DQKLS HQXUQ) ERW WH Y\XDCDSSHDODQG HAVRUDOTXDDN
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7 KH SDIE R GHFDEAY KDH\VHH EWDMEN @ DG YGBP HFQWIQWRKQ RO, 7KHHZ DVDQHDZK B
FHOSKRH/Z HHDO XY WDNH. Z HHIEGI\R DIR G 9%9WIRZ GR NDAKHIP R XV@ UHIDGFHZ H
KDYH RQ WRKQRBU\ \RED  |RUHYHY KO JIURP EDMF \BWN WR DG/DQ FG FR FSX Y J $ WYLADD
, QMIIHIAH FDQ BH VHHD GDAQ) LW | RR SUQWWYHY ZKHIH DD GQ ZD VZH ZR YGAWWK B HY B
LP DILGHG D FRXS®! GGV EDAN $, H FHY \R W HSR QMWKDARYHUWK H HIY WK B FRP S IGMD
KDY HSWHUD® VR FRP S WHKQR®R J \US Q) P HAKOQRDOHIUAK HY) D YR GP HJLQ DV
D\RXUFH I RUFUHDIYWY DQG FROMNVUDIRY $, FOQQ R BRP SRHDQGAALIQFBIY ) BR AV G
DM RINVZ WK XR RIVMBUHAMRY 96AZ W \KHVHDGYDQ P HQV Z HP XWADW R HYHY V, VK R DQW/
SUEDHG\R VBWIMQ) WHIXMUMIE Z RESR $," $ UHZ HS KB DHG I ROWHARQ NTX BFH/W AR M
ZIW JINQ) XS KXP DR ARQUROW7KH HY RAIRQ ZH DH JRQ) WLR K UIVA/ PDQ\ T X\KIR Q V

FRIAHOQQ) WHIXMHR RWLDDW

7 KHIHZ D/DWP HZ KHHFRP SRUQJ \RQIVRUQ RHYZ D/ARID WWHY BIR U MMGIQ ¢ G XW7K H
\ W \SHOVRQ GDNQ) DG WHIQQ WHU ROWZD/ DIRQWKIQ J $, K U MQ HK QG @

UYROMRQ] H5 WLV 1GD Z W RQ® D MQ ®f FIAN R 8 K B DFFHW \R Z UM Q RHY DQ GG YJ Q
WMQQ) LOMIDIRYY 7KRIK CPOLQ) D/ WPD \HP  IWRRPHY/ Z1W DD X QHIIQ JIMWKH

\RP HKLQ) \KDAZ HFDOMFRP SUHKHIGXSR EDUHY GR NQL DAMS |\WUDDDS , QR AQ\CHIP LCDM/W H
J0B EHE HHQWRVH Z W \IDOADQG WRH OFN @ DAY | @IU E YDOR EOX VW HHIR R SITRMAQY)

DQG P SURMQ) RAUNAY $, LV UIIEIGD E ARPLQ) DG HIX Q\R EWV E YK BOOR FR AV Z 1\ DD
XQHMIQ) FROHIXHIH |,V FUDANW EHQ) DFKUHVHG \R HDUO® W DIWE FRP HY/ P HIDQ HA $

\N.ABEG KXP DQ DMYASRXAY WHUHP RIRD XD H DD GEHRIW LOR W HURIDIWE XD P DFKLQ H L@
R EXCS D P DAMSHH LQ P LOAKY/ DAERAVS WP S MR U IEDM LV W HRGR MIAS | Z LaDJ MR
H SHIHAQ) FUDIW $ URERAFDQ \BNH \W HWMS \VE YU R JHV CERX WH\R X P LOW® $, FID
LP B FU-DYIY EXWP AVARHP DINHYHY 7 H

6XSUIMQI®O SOUDGR H/H IWRQERK MG VR IDGE B $, LVQ R®DD \\K BHR LR P G PRDKQ J
FUDMW DKHJHXDGAQ) HDHR DFFHV\R LW6LP S IBIF | R RDOWRQQ JRUDG YIRS WK @D
\N@Y BHRP HLUHBYDQAZ KHOWHS$ , LVIQRIDMG 7KR XKW\KDAZ RX GRK K MHUWP QG RPOQ W
LQDQLQAVIGOIVP LG DHILYHRWH K. QRHWR EH\KDUHG 90ANBIKY G ILHHD LW DX KV LRV | URP
FROYHQHIFH D\MJDD KDQ) D SDQABX K 1Q K QG R MQ RPIN HD S IR Q00 DAV, WL HDX
CFFHWAR'S , WRKQRBI\ \KDAP DNH/FUDYW \HHP FRP PR CE XAR FP RQG RQVIDZ D VHT OM\R
CEXQAQAIHIXV SRZ HU 7 DQWRIP DIWH LG B FOQ EH K 0D WHG W R K$, DD GWD WP DN B
WRKQRR)\  + RZ HYHU \WH DARQMKLY) G5 MDD G HIY. HP RIRQ LQMWELQ € Z W WK HAUDAY W
DHER RG\WHFCSCEONAVR $,



* HOQGHDMYW\SHIG\ HOLYP DAMIQ) \WHURIDWZ HBRP L) HY B \HE ENDD @DDQ JWR PHIK
R\MP 7 KW/LYGHEFDARY \WH\IP HWSHR GHGRDMRQWD/E 1) VW HWRWHUZ RIN 2 QW HRK H

KDQG $, @AW MIKIJ®BIDQGJURZ W ( WR QR4 DAY W FDQ LSS BUDHWK MIFDED SBDIQ JE X,
FOQURWAUHDM DWWKDABRIAWHYHP RIRYD 5 HIDBBW $, LVHWHUFR FSBIMD JR R@ RAEL FS [GhD
EDG WVIVD\RRODVP HQMRGHGEHRIH DUY RXMQ D R 8 , WK B\WHFCSCE @V \RLP S I0 FUDMW
| RUWRVH Z KR XQEHWABOG KRZ \R Z IHTS WZ DVHD 70N HIR WQWEQ A DZ WMUZ K REDQX M$, R
BOQMRP FRI-BWRUDGMIGHZ KRFIQHP SR \WWR TP [] HU-SHIY NNV

BR Z KHHGRH/WLY ODHXV' $, LV XQER XVEG\ORDQ NRP 1Q FUDY W EX \WIVQ RUB ERQ W
$ I\MUDDWHRXCR FUDYWY QHVIQIWLP SHIHRAIRY 70 GDAW\R RN QI $, ZL@Q YW HE HIE 1©
\R SHUHRW7Z KHKXP DQ\RXFK \WHLP SHIHANRYY DD G HMBQBIW SXUMWR R U DOW Z L@DZ DV
\HAKHFUDRY DSDW

,Q\MVHDR DMYLADCRGDANW VIV UP HP BHUW DWIVQ RAMWER @ DEH LGH/DVWVI/AK HIWYAN
$, PLIKWDAMWIQAEUH RUHYHDLP MM EX \WFDQ QHY HWKO LQGR YWD Y4HDXAH DK HK BLWR |
HHY P DXMEHH @V D SHH R W FUDR TV \RX ODQ GK IV \R MK Q) (R DO R P FID
U-SOFDAM
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\KDAP DQ WP HY WHZ HDGID WG GRAXP HQNBOD @UHXNG R AHD W H RES P\ KR QI WY Q
R ,Q@D ZD/1QSHIODQG SRIWFIDSDUNY K FH DEXVHG DG P MOHG W HS RHUYHWMG LQW A B

SHRSBIR WLV YDXVRXQY 5 DMHUWH WKWAKDAS-RS®! BERHG LQ SR IIFDOG RR J R SDUVK U
EHQEHDG ,| ZHGRNEN\RWH  \HLWR IR X,@ B8 BED A MK BE HQ RE MYHG W R KV
ZD 1URP \WH1 HAXYIDQHDWIGDAM DDA KHLIP SR\BQARJDQ/R R X' UPRAIR YL/ H MDX M

([ HPALYH DQG -XAADY KDH WDQAHG 6 R QN HR QR RN HRIDY/R ' PRER WV
LP SH.IDRYH \KDADEKUHH RIDQV \KRXTS | XQRIRD Z W UASRQ MMV DG OFFR RME OV \R\K 15 R B
DVZ HKDYHILYHQ RAWHYH/\KLY & ROXWY IR (R QG IDDV\TAG QW WP EGH

' XUQ) WHI LIVBUP HO LOMMIVWIXUH GHWRWHIUHS R WK J® DMQJ BS RMBDOS DV Z D/LQ
FROMROR  ERW \WH 30LI0P HADQG \WH ([ HXMH 1 HK ¥ GEQ RITFHP X K R SRAMR QDY DK Y
WP H KH Z DV FRQUGHIHG \R BH DQ XQAVSXMG GOGUR |, QGGDWDK VG PIVHLQ WR XKI,Q B
\K I HIHGKHDA® Z M\KHE KD Z DULQ © DUZ WK &K DR R NHIXIVP RIDBIR W GZ HAVE E
$1\MJ 1 HUXV G-DK WD G 3UPH 0 LQWMJZ DV DS SIQNE * X DUMO1 DY G AUIHG R QAH
IXQAMRQ/R D3UPHO LQWMJ / DOYOKDGUGKDWAL Z KR IRTBZ HG LOR\K FXRBV R 13003V HK X
KOG YHY QAMBI\WXHR P ROKMVDQGLO K BWR Z JHDZ DUDOWBIN D + [V \VERIOR |
V-2 -0, (VOQAHBRAM! LHG DD, GGV + LV \K GHR G-DK D\WWUMI QQL W VDK ND RUHDW
Z W 3DNWBDZ D/DEGZ. \R\KHQDIRY/

$JOQIRUDWRWGADIROR AV * X DUMOL DYG BOWHGR QK HG XHWR D3UP HO QWA
6P W, QALD* DQELEHTP H3UP HO LQWMILQ ,QUI \KHKDG\RG BZ MK IR RYEDAW D G

GHYOODMR) R \WH 5XSHH IRUWH [P HRD W -XQH  ,0Q W HRR QUAW 300 &R W
JHHDOHBANRY/IQP D) WM/ DQG KHUGDG WK § Z DVFDIBGXQ GJRXHIIRY LW \WHKHS R WH
&RPPXQWABDW R ,Q@D KHJ* RHD PQ WY MHGWD DD @ BUQIQ JQ IR QDR (R |
FRP P HIADOEDOWDQGE. AOAHIY) SUY \SX WWR KBLYR ISUGRHD WM/ \KHP DG I HSUAHD A
IHOVFRWVWWHARQU 7KH  YDQI@AHK ZDUZ DVDSQ FBIQKHIFIHU 2Q WO D
,QADFUDAGKIMRY B PINQI XQHJIWR RGQX BOUH SBR MRQIR WHILLWWP H  9XGED3XUIP D
Z D/\HBRM DV, QADZ DQMG\WLYH SBRMRQIRUSHFH X GX 8 RANIQG\WHFRGHZ RGZ D/\VIK G BIY
@IKIQIW 7KLY FRGH Z R BHTP H WH KDIP DN R IR X Q XBEUH S MRQ 96K WK B 1Q =}
GFOUQ) HP HIHR DWUS$ @KIEDG+ L) K&RXUWWMG) PHD WO MDY K HD/0 HPE HR BDMIP HQ W
ZDV D + P DD DY EOQGJDQG VKH KOG \WR SDDKHY \ SUFHG MO MW H ~ HBRIR Q VX LD J
HPHIJHR WH  QGLP HIP QAR WHER QMR @ D/P DEHDQ G H RG\WHRX NWZ DV1Q NG
LOWHE ROXMANRD

0 RDW' RO BAPHWH3UPHO IQWMIQ  DGKVI RHPHOWAES BGROL) G X\R
LQMIDOGASXMY + LV * RHGP HIABRX K VR W H  \W CP HOEP HOADD GLIKWR SUR BLW Z K K

Z DVDIXQEP HQEDUWKWZ DY\INQIZ D 7KVZDVDERE \R\K FBHR $HB \WYFR X @ WR WA

P RQMV &KIXGHL&KDIR6LQIK Z KRIRWMZ H3KIP FR KBQR VEFH3DMIIP H) WS RYHK /P DR W
ROWHI GRUR -+ RAHDQG DOYVHG\WWH3UMGHD R GWRYHWH/ RNGEK D2 X &R QY W GBEQ R W
HOMMVOIH \KAK 1 OLG VWMDARYY 4 XHXIRQ DUMAY Z K W HD3UP HO LQWMUZ KR FR YXG@ RS RAHK

P DU RQWHI GRUR + RAHFDQ HYHQUATX MARH3 UG B GMROHW H R NLCE K DRGLL WX R
DGYIFH LY EQAQ) RQ3UMGHONTKVIVDJIW DIDRQZ KIFK GIDOX RQ WH/\K R GSR QHBX & Q

6XFK DVMDARKDVQRADLMVHDLO, QADWD B



$ I\MUJHHIOHBANRYY SHRSBIEIRJKWQALD* ) GEDNWSRZHIIQ DD GK HIPOQ E1Q
\KDABRMIR WIDKHUDWDACDIRQLQ YXNKHURKDLMP D KDG & LQBBIG GRZ QR DIUDA R
$I\WUKHJG-DN 5DNY * DQG<L BHCP H 3UP H O LQMAJDQG K HY FUG\RG Z W FR 5 XMDIH 1Q
,QAD +HZD/\XFHHEGE 9 3 6LQIKDD G BR &K QAD6K N

9 3 GLQIKIV\KRVWMXUH\Y \KHLP SBP HQBMROR MY 1) DQ B8RP P MR G HS RATK HK Q B
BKHNKDU * RYWQAG RADMMQAH 5 INY * DQEK LZ KGR \XS SUIRMR KLV * R W' X 1 J* HD WID

( GRANRQLO 5 DN * DQGKLZ D/NADGOQ & HPDQGUHTIR @ 9 1 DMPK BIR : LMWK HHS

R ' UO DQP RAOQ6BLQIK KHLYFHAWGZ W HR GPRE R PVIQ, GGROGIWIP S BAL VDI HDV

Q KHZD/IRTBZ HGE $\BDYKDLY D& DHH + IVWOAHR G 'DVZ DV \KH \KR WAMALQ WX H
KMRY R ,QED %D WBMP DQ \WDAKH Z DV QHY HFR FS RP MG \R WP DQ QS REU +HZ DY

IRBZHG B +' ' HH*RZ® ZKR FOIPHG \R E HD KXP E®! |0 HJ DQG WHS R PSR Y H
DI UEX@MUH VFRRULQ KV \KRWWMXUH + HZ DVIR@ ZGIE \,Q BJ. XP OU* XNID + HWHGK VGV B

EHWWR\RYHWH. DKP LUMXHZ W 30N WEQR QHARG RU D

Q  JHHDOHPANRY $\BDYAKDL 9 D DHHR KBIR P D* R MO D AW\ HHS R R
SROWDOSDMAY DG LQKIVVMKUH KHZ D/FRP S BBG\RFR PSR RVHKLY'S RMRQR @ DQ \RFDUR Q V
RQ \KH Z KIP MFDODMXGH R &KDQAIETEX 1 OG X006 -D GDAD * HR IH) HID G/HE D/ \W HOFH
\DYHJIRU* RYHGP HOADAKDMP H 96NQ HFRQGQ RBOUH SR MRQZ DVFR QXGAGX G BK
GDEIKS ,Q\WH JHHIDOHDANRY V&R QUAN 30V Z D/ \WH @ SO EX \RR )G R MV
POVMUW RQIWRZQ : LK WHKHS R RAKHU SROWDOSDWWY W HERQ) BW 30W IR RHG W H
* RYHIP HOWKQEHUWHGDEHIKIS R ' U0 DQ K R6LQ J K U0 DR AKX R6LQ J DZR@IPR X
HRFP MWHP DGGIQSRZHAD  DOGE R K MR QPRE UHR R)VDQE/D0R D00 WP HD W
86$ RQ\WHQFEGDUIURQN + LV RZ Q SDW RSSRHG DQ DIUHP HQAZ W 8 6$ DQGK HZDVUHG WK
TXWVDV3UP HO LOMMIBXWZ D/ QRABDG \WR R FSIR AVHR @ HNGHWR |,Q ®E XZUQMG, Q B\R
EHRP HD SRZ HU\R UANRQ Z W RQ\WHZR@ P 5 ,Q DG &R QUW 3DW GWMKH

JHHDCHBANRYY/P WVHIED DIGFRXGR W B JWHIG BR R S S\RIRD FINQ

Q DB JHHDOHBRMRY/ 1 DWD B0 RAE AP H3UPHO IQWMIR ,Q ®DQ GD/EHD
SXUKNQ) KV SRIAHY YLJRIRAD Z W P DMWY RQIWR Z QAWNQ 1DHEGDO R GRBQR W
P XU P DV LQ \KH JHHIDHDANRD DD &KV * R YUB D W B \R \BNH KHS R 1&K QG DIYAE X
1 DX DGL YK . XP DU 6XFK MKHVAHD TRRQ K/ SROWD0 LRQAMRHUDW  \ HOLY

7KH IDFH R ,Q3D IV ADQILY) XQEHU 0 RGTW GOG BKS  +1V \XU EDD WINH R Q30N ABD
GPRHYDIRQ R PUHRA 1Q WOVO IRMIQ SRIA DH\R A R WH K TP DN \R 1KV
NTAP DQKLS : HFAQ\D WDAHDRK DQG HYHY 3UP HO LOWMIK B FRQMEX MB \R WH Z HDDHR |
,QAD DAKH UHDYDQMP H DG WA |, GGRZL@WR ZIZ D \KIINKYR DG R SR X @ 1D G
Z L@HP HJHD/D GHYHBSHE DIRQRQWHKR IR QR/M HZR @ PLS

352) 69 5$-$' +<$;
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© KLBIMQADCERAH/DHDEWARMY Q RHRX AR S KGNS ¥ MBHWEIQ@ \RJ IHDAY HDMYLFADD
IQMDIHFH * HD$, LFOQQ PDWLY K K D/ WHRZQWBK S R 1$, JHD WDAG FUDIR Q W H
SHP MEGI XHR WNQQ DN DG SRMPIIDIQUQ 1P HOWWRP PLQ JURP $, R YSWAW HPR W/
EDVE WD/ RUP DARQ/ WDV HD'$, LV SRVHG\R LOAR FH R \WH GRP QR RS\ WK \G ) RIMIQR
DQ R \KHDORHP HQIRHS FDAIRUHY

7KHQZ PRHYR * H)$, SOFH D \JQILFDOMWRIQ R QZR R P RUMAXHDIDDFR SW KV ®J
GRANGHY SKH LG-DH SIAMRY GFKRR R T 0QG W HSXE \BRIDDMP LU \WIMR UQUQ JAHDTV
7 KRHGRAMGH/ DAXP H\KDNPU DY LV DKXP DQHIG-DYRX W K. HH\KH QMANRQ EHEX HDILG BIID G
H SUAMRQ DQG WHMP LOUW R FRSIHG Z RN DN H 96X VDY FUDW LGRBHDIQ ® \K IIWR 0B/
DINGQ) \WH CESURSUDM TXHWARY/ IDKMHW RJ IGHDAD IKHDQZ HY $ QMR XKIDNQ TX MIR QFZQ
RAFDIRDD EHAUDAH \WHS , SHIRP VW HP DR IV R \WHZ RIN\KDAFR S K M/P HDQ W U DG

DQG SIRRPWGDYLQ) KXP DQ LQYRYHP HATP WG W LOAKRIRYY DD G5 RP S MY J 7 KDAQ M/ Z K IV
RS WKWDY FXUHO® YDOH/

) XUWHP RIH MP LOUW R H SIAMRQLOWH ISR QIVZ LR & QHUE EVHXOQG PIR QAN JKDN
\KH TXHIRQY Z HIH FRSLHG BHFDAH \WH TX MR @WHP \HY M Z LOEH \WH IRXQ GIR QR R SWK W
CHON 7KLY P ST \WDMWP D EH GHFHADY \R GMEDG R X H Q) |UP HZ RN |RU DAHMQ J
LQUQIHP HOARU DAKH YHY GDIMR LP SBP HQAWQI X QCBHOED GLIHM) ROD QWH: KK LVZK \
* HD$, GHHAMBAY D UH HYDDDMRQ LQR X AR B-5 XB0] DIRQR FUDIVMW 0D GFR @X BOV IQR X
P HMRERBU LW/ SHYQQ) \R FRS, WKWBINMMAR Q7 K HEMD ¥R QIHY QRAP HIMD LQWH | CRAK D6,
P RALLH/WHI LQDGADOG @P VR FUDIVW UHD GID MUXDD CP MBWQR YAAR GIOMVIFFHME 18DV
QHQILEGIFRWV :  KIGI\WHHFRFHO/DHLOQ GHBIVX BARIDIND & BHOWHG \FR AP HY FG QM DR Q
SURFHWAY \WHH H IMAWAKRDUD  DMFGY DAVHWY) \WDAFRS \ U K @7 05 §R SIMY DR Z VRUW H
WNQQ) R IRXQEDIRIOP RAHY WK DV &K V37 7K HARP SBf L \KUR K ®LICCE@N IR U
\SRIDGF $, JHHDAS RASXW \KDAB-DUUAHP E FH W \S ALLF FRS \J KNWZ RNV DHHY BPR M
L.QMFDM ) RJH CP SBI DNQI D TXHWIRQ W RSR FBSWS, \R J IHDM DQ DWRN PD Q RE H
UFRIQ] HG DV \X I LEHQ® FUHDIYH XQGHU WDAMRD OG HOUR @ GDYIQ JVK R ZRIN \X Q ARG
GHAW \WH \IQILEDQWVHIRWIQROHG 1Q WHU FUDIR) +R ZY H \WH G RQ R FRQ WX M/D
| RQEDIRDD SR \WHQRYHOMKQRIILFDOSODA] P SUP DUO EHDAH* HD$, VAR QHED BZ LW
\WH SRGANR) R RUJLGDDZ RUNW UDKHUW Q WH U IBDIRQ R SUHH MM JR QVHIK HOWER RV 1Q
Z KIFK \WHJHHIDMG RASVE-DLY WP EOGFHWR @ 'BHALLE LQ SAAME QUAT XQ W

7KHRWIQ/R $, RUDABDXWHFRGA-BWR IWDQE MEFHSEDANR DD FQ WP B/ Z K HH* UHNP\ \KY
GERNY PHKOQFOEHQV Z WK IOMDIHD A 5HD) ¢ HADUW IQ\WH W AHOXW FR FS G W H
KXPDQ BINQ Z W DPORAGHDQG IQWH W DX $ @0 7XUQ J DOR NRZ Q D/ \W HDK HR
DWYLADOIQMMIHIH GYHBSHG WH 7X 1D JP CAKLQ HDQG \WH 7X 1) MAVZ KIEK D \K HRG WD G
P RXVICP RXV P HXRGY IR WY DMWYLADD IQMIIHIFH $SOWIR P $@Q 7X 1) RKMJ PDR U
FROMEXRUR KLY DB DLGFOGHRHIQMIND FROWE XRAZ K FZ DK HP DXHP DIFDD S KMAMAMD G
FRP SXAWUVALHQWEP HG - RKQYRQ'1 HK FIQ KR GEQ RGUR® ZRNR G, E XGWHES B\R M
R \WHNY $, FRFFBVIQ* PH7KHRY FHIXOUDAR D DOG\HD WS IEDM) P OFAKIQ WA, | ZH@&R R N
FH RGWY WHOURRWR $, JRECANDABDXV  \ HOY Z MW HEVARYHY R IQGHDUBI BHAR QDYHY

| LIXWRUP DOP HKRG I RUP CRUGHODQQY)



$V$, BHFRPH/P RHDG/DIH KDY IRIAHE UAHIUK B/ \R FRQ MEUDD R HT X\HIR QZ K K LV
ZKRRZQ/\WRH$, FUDMG ZROW 6RPHYIZ $, PHHD D/D\WROINQW 3K R R S K®
RKHY SUIRSRHWD/S , LWHD \KRX@ EH UFR) @ HSD/DQDX MR UKRX J KRS WK Y. R IFRX QUMW
M\H86$ PXUH® UHVRAV WDACRIRY ,Q FROADAVAY VIR PFR XWIH/ANHS . DQ GKIQ BOY H
\ENHD DESURTFK \KDAKH DARRULY\R EH KH SHYRQE \ ZK R \KH DUDQIHP HQWQ FHADY |RUW H
FUDNRQR \WHZ RN DHXQGHMENHQVZ KIFK P D RUP D Q REAMHX MUR XK * HQ$, + RZ HHU
WH IG-QIW R FAHDRULQ WH FRQM WR 1* HQ$, EH LWKH DOR I PV DXAK R W HADQ H K H
FRP SXMUV RZ QHJ RUWH LQAYIGOOSIR FS MY \X R @UH@Q 30) HPR G/ / 0 V MDUP OQ V
[P ELIXRXV , QDEAMRQW WDMWYKDGWR S RYHLQUQ) 1P H) WX MR XRRWER Z X @ RIR U
\KRZ Q) FRS\ QY \IXFK DV SUREDIYH MP LOUW DUH @U 1 LGHTHAYH Z K B MFRP HV\R * HD'$,
6R U ZHGHAGH RAR SIRKAAS , JHHIDMS Z RN DADD FR SW KMDY. PD BHFR MHRE RIAM D/
FUDMYW Z WS , \RRY SURTLHIDMY/

KOl $, JHHDM FROMWVSHHIV SRUE®G! 0G YQIIH/ HS ADD W DAQ JHIAHD F DQ G
CFFHWIELDN LW XVH LQ UAVHDUK \KRX@ EHK QEBGFOHX® (W EDOFRGFHQY S HAMR CEIDY DD G
WHUN R P IMQ RIP DARQ DUH YIMEDI CRRLY WDAQ H5 FOUH XOR YUKW JX [IQRA\K DF HO'S,

CRVDVDP HIQ/VR HKDGAH DKHWDQFRP SR RVH \W HIQMNVWV R UWHDUAK DQG VK FOGKLS VS V
* HD$, \WRY DGYDQFH DQG WHU CSSIFDARYY FK QUH Y IZS RW R QK R ZWHIK B/ R XK W
X\ H\WHH \RRY DQG FROGAMHHIURK Z LADOR \K IW7 R LONMIDM W . GYIV FRQ I5 HDWW RUP

WDADV L\ RX SIRYICH DD IQLQWM Q RE HR PRIN W Z W LQLQ\M WSHZ AMY K H Z L@
HYHQXDD SURSFHWHZ RIWR 6KDNAS BH ,Q\W HK SRKMIFDOFDHR 6K BHS BHY ,QIQ\M
0 RN V 6KINHVGHDIUH LY RIKWR GH D/WHP RN WWAGQ REMIIDY HIRP KR +R ZY H1Q
SURWFH FRAWZ RXGWSIFDD SURIMYH CP HKR GR MP LOUW\R Y DDRHUDDRN H CRR W

7KYVSDDAIP P XWWYRYHIQFRQM WR * HD$, 2 X X QOB HQEOS IgASBYRQ WHR P RG M
* HR$, KHIFHZHZ 10O LQG MAKDIIILQ \R DD QKHQOY. Z W \KH Q. ALURXP WED B/ D) @AY
SRMEGI\KDAWP LIKAP SO WDMDAWRY OFR SWJ KWQ RMME®! | RUW HHP HJ Q JDOG RS HR |
$, FUDMFRQMNV

*,5,568-"$1" (. $5
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,Q\RED TVZRES Z W \R PDQ KRQ JKD NHHYA@ R Q BHRYG B RUGR M/ W HRX QRM
FKDQIHY WDADH RAFXULY LOVRED VZR @ $VZ H DK BH WG HG \WDAWH 1L\ J HDIR R |
FRP SXOAMY/ Z LOEHS$ , \WDALY $ WYLALDD, QNIIHD A 0Q GRHWP HR I$, VR Z ,\WK BE FR BHDD
HHURKDQILQ) FRIAHBVWZ KLFK LV JHNQ) HYRY BHYHY GD2Q HR GHYK R $, ZL@IP S BAK HJ
Z RISOFHDQGKRZ IV JRQ) R UHEHLQ MAV7R G Z W U DB/\R G YHBSP HQ WIS, \W HHLVD
NRXUOADIFHIP RY DIHZ VHRIRQY WDAMZ LAOWR YW HUFRUHS IBE 18P VDG DA P HWP HIWZ L@
UHFH WH FRIAR WHUBXMQHN 9AMDAK ROP HWP H\K HH 1V 0Q O HV [P RQ JHZ AR Q V
CERAMKH POMXOHR $, DG$, INQ) IZD WHU ME VG K \R ZK K \W BH ZLOE HIM 1Q

XQP SR P HQWV

- W UHAHQAGYHBSP HQVIQ$ , RSHADD Z WK &KDASAE \2 SHR$ , VKDY UHYR XONR QHG\ 16,

QQXOJH PRHY JRQ) OKHIG R W FRP'S MIRD 9WZ W &K QDIV' HB MNYT @R ZFR WS,

@QIXQIH P RGHODQG AMXSIY HHY @Q JD HP R BD DD GHG M@ \WH FRP SHIMR @ G 1,

GVHERSP HQV: W IW5 P RGD MKDYMP S\OJ RIGP LOVIK BEGE\ IPS BYIQ IWLFRXUIR  $,

P RHY DH\RP HMQ) Z KIFK DHQRZ JHAID X MGLQJIR YLE D & SDW HOWAR B R MH ILAHD ¥

DG UHAQ) WH FRWDY Z HD $ QG W HCP H JRAY IR WK HBUYDM \FRRU $V \W HG DV J RE \

FRP SDQHY DH VHIUKIQ) Z D V\R [P SBP HD W/, QW HUZ RINB EBH ( \SHADD Z KHQ IWFR RV\R
&XVRP HUDXEGRH DQG WD P DNHAY LOZ KIFK FR FS QEVOHQR 2MQ) $, FK DP R GMEK BB

ZIW PXRP HJ DMMEGH DG TXHIEY WLV E FR RQ J HY G WKDVHY B K X BD UAR X
G-B0WW HOV KDYH JUDG0m WG XMQ) $, 1R WH BFUAW HY WRAHW \BBD WDQ DIP HD W) G
UBAQ) DP LQVDRYHBNY

$WKHWHR  VOQG  V \WHHZ DVDE RARIQW HHY BHVHRAR Z K < J IYHE WK \R FRP SCQHY
@\H, QR V Z KK BG\R GMXSIRQLOW HIAE P DN WZ KIFK GG\RP DQ MR ER \B/E XZMUK \P H
WD MYVWH, QADVRHR WHP RIWE S VG VAR T FRQUE XEAQS WILLKAMY [Y H
UMH \R QWA LQ NEV EXZ LW KXP DQ FR @E. RDARQ MABDMG Q B IRP R NRE \DQ GR FSBIAD

FKDQIHG \WH GHLQWRQ R \WH Z RINSOFH HMLRP HQA7 KH\ Q | \ E W HHQ KX FDQ \2Q GAWWLALDD
LQMDIHIFH KRG/ XQEODEBBG SRMMOIR WHY B MRQJLQ W HZ R NBOFH % KDDWIQ) $, V
DOOOWADOSURZ KWV DQG EGQAQ) W W KX FDQ FUDLY W D0 GP RIRIOLQNMIHY A Z HWED & Q
WHPXAS R DQ¥ HDIQLQRYDIRY 7KLY FREE BDIRQ QR W @ GUHP QQH/R SBIRD \E X DER
SOHVWH ZD |RJP RIH \WRXIKWKO MDAMILE G-AMR @ DNQ J -XWAIN HK HE RAYH P S IOR

VHYIEHV-RRUDNLLNG , Z LOXBOG\R NMEGWQ WOQGDAK NOP HWP HIW LFBDMQ B R FIR W H

| XMUHIHHDARY

,Q FRIFOMRQ \WWH FRIERDARQ BHAHA K X BR \DQG WHKQ RD K B PP HQ N'S RMQIDDIR U
VBQMRP 1Y WH Z RINSDFH %0 KDUHMCQ) WHWUH) W \R BRI ZH FDQ RAHDM D I X XAH Z K BH

LQCRYDNRQNFRZ VR ERXQGY DQGWHWKH RMIMCR ERKK X BQ YIQ GWKQ RD. \L BDQ) HG

$$. $6+ ' ,9(",
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* HIGHUHDXODW KDVERY EHHODFRIHWAR BR (BIDODG\RADDS R BWIQ, QAD , QUHAHNGHG A
JRRG SIRIUAW KDV DOR EHHD DFKLHYHG LQ DFK Y @ JHD BJHP SR Z B HOADD GEBYIDIY J 1 B
QVAUP LADARY < HMQWLVG P LF GE MR G X@V DN HIXH DOGWDAVW 5 10 KT EUIK W
R PHD VDB RWARP SBIMD KIGEHDLQ SMQWLIK W R FUDMDWKO LGFOMY HR EW WY YMIDR
DEAANP HOVYXQHIEONYZ MWQWH 8 DY GR B0 WP HZ RN

7 KH5 FDOW R 0 HJIV5 LIKWLOQ, QAD
' HVGMM \WH | CRAKDN QADV MAADOI P HZ RIN LV E BHG R GUDDAUDYD LG BY \HY HID@OY VIDOW
DEGAN WH WA/ \KDAP HD | DFH 7 D0LQ) TE. RAMIHD GUWSHALLE @Z VZ HKDY MHHD/ H) MDIMRQAN H
WH3UIRMWRQR : RPHDIURP ' RPHXIF 9 IRI) A$ FW GIQ @R \OHX D5 ZRPHQE X W
RV QRASIRNGH HIXLYDBOQAGIDOSIRARIRO\R P HD ,Q+ W03 +DRDY . XK P1 DRWIP @V

+ DYRD \KH FRUWGHFOUG \WDAKHZ RG VDG ®W DBWMQBHAIR Q T RWH  $AVZ L@
QG GHDMG MCGFH \WHH ZRG/ QR QRWT XU ZIW $WFB! R \WH &R QIR R 1,Q ®L
1 HYHWHDW P DB YIEWP V FRQIMXH \R KDY HD K 05 \WP H R J A\WKH \OP H WD HD Wi I HP DO
YIEWP VR

9 DURXV LOXBAH/R P MR / IZ VKDY HIOR R FXUBMG R MUWH SDINHZ GHOG WA/ IZ V\K R DV
BHAIRD $ R WH,QADQ3HIDO&RH G RU KOUDWP HQ VK BH E HD P LKVHG LQ FHWIIQ FDH/
GDAQ) R Z URYI XODWHAV DQG KDDXP HAR P HQ DQG\KHUICP L@H ,Q5 DMK 6KDPD 2V Y
6\UMR 8 3 \WH 6XSUP H &RAMMK B IXG EQ VR S BYHD WkH DX RVIDIE DUHIWR
CFRAHGLQAYIGOVIQGRZ Y KDDAP HFQMBDA/ UR JINQ) YWH S\RDIDOIR B MAH

QIPLO @ WYV QRVXQMDO IRV R XNW SHHJPRK B/ R WJ IDK 1Y/ 1Q K@ FX WG \
SRHEQIV RYTHEBRNQ WHUWKWR IDKHY ,Q* DXADY 1 ISOY 6X G R1 D) SO \KH
6 XSUHP H &RAWHMHG WDNKH ZHDDHR WHRKI@G WK RG BHWH WS FRWWAR QH DD GR W |

JHGH HGSH HIHIH

$ QRNHU DSHRWP HD ICFH LV WH  DUH BH CFRX MG R | VH XDO KDIDWP HQ W K @1 7K HEH X0D
+DDAPHWR : RPHY DM RASOFH 3UHYHDIRD 3UR KE MR (DQ G HAMADD $ FW RIHY
SIRAAIRQ\R Z RP HD \KH\CP HSURARANRQP D Q REWDYDLMEGIIR B HD 7K HHK B HE HQLQ WiD R/
Z KHHI DOHFDP VR KDIDAP HQMDYHVAYHIHD D HRAKMGP HOIV FEBHY G HS YORY V

BVMMARY 7 KDV HP DQG $ WHARQ

6XLAL.GHS DMV/DYSHMH 1 DIRIIOR.UP H5 HR G/9UHX 1 &5% P HQLFR RABIR U

R \REDWAGVLQ, QaD IRPMQ) RQVHIR X PHY MUK BN FR EHOQV G RALHED SHAKUY

$ WG UWVDBGWDN  RWR PHQ WERWG H S HHD E) J\S REOGR PHNF Y RIAD H
FKDIDQILQ) \WHEHIH \WDAGRP HAF YLRBD ALVRQ\MD ZRP HIIVIMKH

) DOH& D 7KHIDANR YHY KUK WDMR CFIXAWIOQ6HANR Q  $ ADHV/SRQVWWZ DB/DQ H5IR U

SURMANRQ DI OQXMKH CHRXADIRQ R WH Z URQY GHR,Q3UHIV* X Y 6\BMR I-KDINK R G
\KH & RAWIINRZ GEHSWDNDOHFDHY XG BBHRMR Q  $ ZHH R WH UH

: RUINSOFH' WVAUP LQDARD 0 HQZRINQJ 1Q IHP DBIHIRAG I IHBY HI QAUQ) DM S RD MR
VIE UMMPAGSIRGHAAR SUR HMRIDOGHYHBSP HQMOG  HEQ K RMU HG



%4 RDGHU, P SIFDARQVR * HOGHJ( TXDOW

$ QHNABEGN\RAHY FOQCRAAVAUP LQDMLQIDY RUR R QHAG-UDAMWHH S BHR MHR KM 2 Q
\WH RMHUKDQG MIANGRZ GGEIHY DQG FRQ 6 W HIFK 1Q ¥ GO0/ \S ALLE FK TBD BY WHHRH
HOXUQ) MVFH Q@Y  SRIFAHY DG \RADDS HA-S IR Q YK HH LY D Q HB R HIFR XUHADG &
FROYHYDARQV/UWHIDLEQ) P HQVP HOBCKHIGK \R EEOSHAXUY G YH GR-DQG R WS DM W
VA FBOUKDNEXEM DODQG \RADCSHA-BUR) R J IGHUWR 1Y VOQDWDW RPXWEH BR NGH\WD

&RMIRIODAXP SINRYY FQ FUDAM DQ X QFRH-BBE®! BOG R (P HD \R CPADY S R G DD G
SIRMARY Z1W SIRRXQG S\ FKRBILFDD DG HP RIAD O WKW $ GAHMQ JIX G PHOW
P VARGAFBWRYY WURXIK HXFDINRQ DQG DG YFRIY LV LM DOWR CFKIHVQ JARP S @ HIX MWV

) XOWHP RIH WD DQG DFDGHP L GHE T P X WGHOYH | X WHULQR IWKHY FRIFHQQ P HDLQ
REUWRIQRP SRIR UHRPVDQG HABEQK DP R HIQ & WH®GI D WP ) R WLIQ JHD BJ

QHABOVROMRQY LOVRALDOP DALY Z RN GFH U XDIRQ \VOQ GLP 1O @ VZ LOFR QI Y-\ D
MWYRAHIV LQZ KLFK DOSHRS®! BIDBBW R J 65 U KM AX DK QRH/DQ @ KV

&RFOMRQ

7 UH JHQGHUHNODW P HIQV/ CANGRZ GG 1D W HW KV DQG AKDIBD R 100J 196G & Q RM W
RH $ GAHMQ) WHQALILEXQWVP HIDFHG R/G RK GHP LQ R AHD VUK VWD KIAD W H
RYH.DD WP HZ RN R MWFHDQG | DWHY $1GQ , QADIQP RYIQ JR Z @ 0QLQ & by HQ GOU

VARV PD BH DAHYHG B \WH HHXIR QR | G @ LHRRV \XS SURD J P HK QP V

SURP XODIRQR [¥ DHHWAP SILIQY LQ MAR HQ WPER R{GADOUADIK DOGQY HIR P HY W
WNQQ $ EDDAHG DESURTK R DEAHMOQ JIHD BJLGHT XAV IVQ RR @ G YLIE® E YDOR

GHFRAOY |RUDSIRIVAIYHIDUVRAHY &RE@RY B ZHP D G S DIX AHIQZ K K J G Yl

HXODW 1P STHY 1 DLWHY TRUHYHY RH VHRAUQ JWDAR LQ GIG RD WHIDGHV R 1J 196G U LV

MBFHERUXCBIRMAMG
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UKODAZ R\H XS LQWHP LG3BIR KLV \GBHS A FB1Z W FKRMBDQ + IVZ UMAP R R X UIBK R \R
FKHAN KLP \HD LQR WH P HEERAED. \IWDMG LOWHR MUUQ R IKWV\S BHK & + VR E IR S0M@ H
& 32 FDUIHGYDDANR \WHP HEERAZ KK LP P HGDAMD \Z XQ) LQRIAMR QF R BK BY BV <R X U
FRROIVOH — EGANHGWAKLSHG\WHP DO HID BASR F® SR AHG GZ W WWHK IHY R
WP RYH \WH EGANDIHY YDUDAKDNHG KLY \WELY \WDAKH Z DV ERDLOWHHD R \VHMHD RIFKLQ YA
$ WIADQQMMIHFH $, DWMP FRGHGE 6VIQREG3UR HAR LR RO F&OW\LQ VG HQ &
DV VWKH \AHZAH DQG HYILGHHIQ) R P ONQ JQMI AP DRK @4/ V6, DOR UHHY/ \R D P OFK GHIV
CEON \R SHIRP FRIQWYH I XQRIRQ/X XD DAR EMGZ MK K R QP LQG VL R® GHIDZR MR |
\AHFH IIARD $, LV LRUDIQIO BHRPLQ) D UDDWV G M \R W HGHY BRS AHQ W | FR FS YW
DORUKP V WDNDERZ P OAAGHY \R GO 7KHH D0 RMPV G R SGHIQRVIR FS1) Q KD
GHERN HIE® P KGR HYDIH 1Q J IHDAY HPDDQQ HAHMDD GDRQ JWR PUSDM
X\DIH

OSFDQ WH KO UHSIFDAM KXP DQ LQGRY IR QHP RIR @ DQG FR RS 19 WDR @L) R0V Q R H
KDYH SDWHG WH 7XUQ) 7 HAVDBKRXIK \R R4 KDY HFRPH FR M (Y GHQ A \XJ J WW W Z K ®f
DORUMKP V FDQ FRP SX\M YDULEGY DEGD \W H @FN DX B RR X GHAMR @ INQ JE QMY 7KV
@ IWWHURBIR $, LQWHILHBR P HIAGH 5 DXHA QUSTAQ) KXP QG RR WP CAKLQ VDKMV
B PONQ WHUZ RN HDIHU |DXMJ DQ G RMHIFEHD W H DUH WD DU TR P 9D HD R |
WONQ) P DRKLQHY 7 KHVAHFHR P HAFDOWDF HOAWKDVHY Y BWLR XK\ HIWYR WG € FEDHS
GOQQ DGFIQFIOEBHDODRY $, FOQOGIQW VS BRHWE \SHHAQ X SXBMNFDODQ O\HY
&RP SX\MY GO HWHJ WURKIK @UIH GBANV WDNJ IHDM |® FK NE BHG S B/ R WD
FRP SB] DORUIMPV D/ \HH 1Q G2 HUWKQTDHY $S SFDIR QR 1$, 1Q 6G HK BBM PR QRUQ J
JOGHV WANGQ) KHDOWWDM EBRG SHXXUH HF  HDAR @FLP HSADD WFR @/ [5 SIQRVD W
VKHQQY DQG DG/DgRHG GDIQRAPY 1Q WGR® J \DQG GHPDRRI\ WK B DOR HD BD FG
SIRIKHIF GHYHBRSP HQADQG LP SURYHS UR EVIR \KU HIHY 50GR® ¥ VR QIHHB Z K HHFR FS YW
KDYH UHYROMRQ] H5 GDICRIMEY 7 HKQRR H/\K R D/&7 \FIQ V&R F5X MyU$ \WMAG 7R AR ID5K \
ZIW ' UFRQAUKAIRY ' LIMIDSXBEMIANRDS Q) RIUBK. 3R MR @ P MWIRQ7R AR IISK \ 3( 7
DQG6FUHIQ) 0 PP RIUBK DIHQRZ HAHQIOR B Q PHGRDOEY QWP G BB HY W

5 RERIF 6XUHY LOMUDM P HIAMH R R DQG HY GHHIQ) W S HRP SUFMH P LQR.OD
LQYDLYH SIRFHGUY 7 KH I LIWARYHUURERADKMMMG\X IHY ZD/DENQE RS XMQ B80$  1Q

DABHIQX ODQD 6LGFH \WHD WLV GRP DQ KDV | BXUMKHG Z W APV QN UM H D 9 LG
6XUILEDOB\ WP 7 KHVC AP FRP SUIMAVDVKU IRQFR QR®H URER DL V DG DSDMHONVFDWR G D
URERIF KU HIH/DUHURAMHD SHURP HEIOX BR ¥ RWRS BF MR QY-S BHP HQW\DQGLE & RQD
RFRBILE SIRAHOUWV

3URAKHIPY KD/H DOR VHHD YD SIRHP HIVGH\R S, K ®IVIP S IOSIR W HWIFVE B HAP DD \
WH @FN VHQUDIRQ DQG SUHFAVHP RYHP HOWVR @R G5 G YCQEHG SUR WHIFY \KFK DV HB \IK %4R @ L
/ H) GYHBSHG B WH 8 QYHWW R 8\IK VIR RIFV G SO HD WHDX K\VHD R\ DG WRAADD
SRIMRY 1Q \STFH 7KHH VHRRY FRXSIEE ZIW PRRMHS SOW FR QRBG E\ $, 11Q MY Q H
P RYHP HQNLQU-DOMWP H



8 SSHUQP E SIRIKHIFY DHP RIHFRP SBf G X W W HQUIFDM FRP E DARQ R IVHODIR @0 GLQ H
P RERUMN@YLQWHKXP DQKDQG 0 \ RHBAME KDQ GWDAFRYY IEDOV) QIVIQRK Q &R WP HQW
KDYH BHHD GVHBSHS Z W \RP H HYHD RITHIQ JUXGEP HOMY VHODIRY +RZHY H W WH WP 0Q
H SHOWYH DQG [P SUIRIFDOI RUP DV SIRG RIRYQ ,Q FDWVR BMMDOK QG LP S YORRY FOG YHIF
KDQG \WIQSTQEINRQ FROMXH/ VR BH\KH P RUHHRQ RIFDODD G 1 HAYH\R)ARYD G Y6 MW HD HG
IRUQHRY [P P XQRXSSUKIYHWHES. $, LVDOR PINGQ WG/ 1Q GXJ UK DQ GAQFDD
DY RWP (] LQJ \WHVHOURK | RUQY. P HAAQH/DD G O] L) 0. HWADB! WO

+ RZ HYHU GRSWMIWSIRIUAN $, LOKHDEMFOUHLYQ RAMNK RWQY V ,WOFFXUIR KHDY @ UHIH/RQ
\WH TXODWV DG GYHMW R WH LCBX V& ¥ / LP LMBINRQ MQ A 1Q & GIL VTP SIOM]H DQ G
SRXDIRY AYHVW FDQ LQURSFH BDHY 8 AP DM  KXP DD H SHWH WP DQ \HWHDIDD\R
QMBS , JHIHDAG RAGXW DQG P DNH\RX Q BIQFIDG AMRY V7K HIDIW R 194 DADD &K
P HEERABP DQVDAVEQAGHP  $ VoK IAD LQKLYP H5 BAVKHGHP VR ( DW QDS D ¥R QF
KRP H R KLY DORRXRLIQ DV KLV \STFHKLS SR STBBIGK P G H5 LQR W HIDD]\ DAIDXMW Q@ K W
\&HB/

0%$1-,5,"' $6*837%
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$ WIADDIQMMIHFH $, KDV HP HIHG IURP \AHJFH ILRMR QR E FR A D P DR SR IR X U
HHY @ HLQUFARN HILY $, KD/FR FSIAMD FK QIHS VHARLY DIDDURXQ GKHZ RS [UR PVHD
QUIMQ) W W \BEGUHG VKIJHIRYY RQ WP 1Q MY BV 96K \V'$, \S HIG VZ RUIHY [OE RAW
DSSIFDARY 1O LABI COWDQURNRYY QG LRI K BH X IIFHG 7K HWX HY Z KHKHUR XX B W
GIOOX WP LVHIXISSHEWR G-OOZ LW AUP H/DQ GBQOANR © DR YD DWIADOQMND] 1) A

7KH TXEN GYHBSPHOMR $, KDV \SDNHG ZR WH/ CER X SRME®! EXVH 7K HXM R 1$, 1O
R EHAUP H/ LV OP RY \KH P RIMFRP P RQ FR GHED \8 G YQBHG WUHDV ONH DD RP Z DH S KK Q)

\FKHP H/ DG ADWD EWHCRKHYFDQEHSUR) TP P HGLQR'S , MMWPV ) XU PR $, PD. E KK M3\R
\FOBI DQG DXRP DMA EHDASANY P DNGQJ IWDUP R MG ILLEXOVRUFR HOLR/ QOHRX WV P HDX HAR
ZOGWHP RI $, SSZHHG ERW IRUH P SO FOQ IP MM K R DQ E KDY RJDQ GR RX MY LQRV
QAYXOLQ) SUYDMLQRP DIRQ RUIWQMD XQ Z QNG CFRHWV R SHIRQ OLQRP DIR Q6 G GIR QD

$, 1Q' HE) DNWLVDVHIRVSIEDP $, SR ZBIG' H5) DN FFKQ RO FOQSIR % ALQ BGEO
@ HINH EXWFRP SBIMD IDNHDXAR YIGR DQG P DJHFR @0 \BHR 1K BHDDHIG \E HQG HIP HG

SXECF RIQRQ KDV BHD \Z D HG DQG | DNH FRQMIAKDY EHHD SR HG IR LS RIMXMQ) \KHH
WRKQRRILHY 7KHH LV D GHG IRUGEZ ®J MDIR QR \WR SW HP DBY ROWH R 1$, \R \WFN

P DQSXOM RIFRHFHSHRS®

3K MEDOVHRXUW PD EHIP STPAGE $, D/ZHD$, SR ZBiG DX RR ARX \GR &V IR WD WD A
KDYHEHHQHP SR HG I RUERK\KUYHADIFHDQ G BDAX W ( YHOW RIK WH DUHMIIQW. HHDLD
VEIH/R WK $, HIEGGDARGRP R XZHS RVBDY MY H5 RQIDDR E HY \WHP HD G Q BLRX V
1Q ARP EDA| RV DG RMHUDBDV R FR @PNVSR MY G GILEXAWY [RULQM) IR QY DG
PLOMY XV $, IVVIQILDQE DIMIQ JKH@Q GDB HR IILQDD BOMQLAIR § ) IR PDX RADM
WDAQ) SIMRPV 1Q WH VRN P DMHME $, 05 SFDIR Q BX @R (E®R KK [ WK QRIO W H
IQOHFHR $, GUYHD LQGRYDIRY/ RQ 1LQDQ DG BV LV E FR RQ JPRH S RD ROG : KI®
\KHVH DBYDIAHP HQV SURYLGH HKDGAHG H I LFHD F DD GR YORR)AIRQY WH  DOR SR MFRQ 55 HIE®
WAV SOMEXO® FRFHAOQ) | UIXGDGP DNAVPID X TR Q

$ SURP LGHQAFRGAHQ LV \WH HP HIHJAH R IDOR W RE WDAQ JZK HHS, X \WWP V H HEX MRDGH/
CFFRAQ \R SIHHMP LGHGDORIKP V 7 KLY'S DAWFH FDQ GDG\R P DIHAQ WE @V LI (R WR S
PRQRUG DV/$, FOQ PDONH GAMRY/ DAD \S H5 WDAR Y8 BV K R DD RY HLJ K VB RO
VKA 1Q XQRIAHD P DNAARDKHY/R (MMYLADOS 1BH GR WIR @ $ GAWR) @ \K HONVODIR Q
R $, ZLKMQ RYSKRRXUHAH/ DG G AWM HG ILOQA ' HL SRRV PD FUDM QA
YXQHIEDNY 7KHHW WP VWX R SUBIM Z LKR XWIXOIR QDD G HIQ R \ W 1O KUHD W
LQEGANFKOQWKGRRI\ FRP STFDM/\WHWIAQ R [AAWRNMAY KK D/PR Q XQ GIB I0 G
DG &XWBQE WHH (MM GIDOIWIP HZ RN \DUH [1Q € IMFKDIBD JJ1 R N HS SOFH Z W W H
\Z LIVWAYROMRQR  DIMYLADOLQMIIHFHWAKQ RTHY 1 XP HR X @R QR/EHIQWDMGP HDX BAR
\BFNBIFUP HVDARADMSZ IN$ , KRZ HYHJ WAHLQ\WDAYH/DHIMD QW HJ 1D \EIHY

- WO WH ( XURSHDD 8 QRQ WH * HHID' DI 3LRARIRD 5H XTIRD * ' 35 HIFR FDIHY
SIRMMRQY/DIP HE DA XD \WHDSSTDIR @ $, LQWHS BFHMQ R S BR Q0B ¥, QDG @R Q
WH( 8 LVIQWHSURFHWR GYHBSQ) \W 15 WYLALDO, QM KIFHS$ PWZ KLEK VHHW\R FUDMD G0 0O
\KUKRMUH VR DG/ \WWH UMY DARADMG Z W $ , WRKQR RILHY SOMFX D LQK K UMN DWHD/\KX R

DvKHXOKFDUH \DOVSRIBNRY DG LCDOHH



1 HYHWHBW \WHIHH VD FRQUIGHIEGIGINDY H 5 FRQ ADQ \WHP D) 1P HY R/IFUP /DG
WDQLRIRY/ \GHALLFDD® UHDAG R $, 7K HHPHJ IgFH R 1$, GLYHD RUP LQ O LRIV KDY/
RAMMSSHG WH IRPXDIMRQ R @7V FCS BB R DEAHMOQ W MH MK M ) RULQWIGFH FX B W
R EHYHRXUW U XOIRQY | BANXHQ® | OWR \BFNG! W HG ) WRKDEBD NSUAHOMBE \ $, 1 XHBG
R EHJDMRY Z KI® | LCDGADOWI XDIRY \DUH \MDDAP S WY DECS WR \W HG AR HG DQ G
DARP DAG AKOLRAMMEY R $, HKDQRHG WIQURIR Q \QR GU\R HIHALY B DGG MW S, WHDMG
FUP H/ DQG U XM WDQLARYY/ GLYHD B $, IMIVIP SHDAY HRUJRY HP HOV DD QMWD IR QD
RUDQ] DARY/ \R FUDM Q¥ GIDOI WP HZ RN \WSHALLFDD \BGUG\R $, 7KLY HYN® UAMQ J
A EHYHXUW @7V RYHYFHQ) $, 1Q11GDQ EBOP DN W D) GMBEQKLQ JFBOUJ XG @D WIRJW H
DSSIFDIRQ R $, LQ FUMFDOVHRRY \WKFK DV KHIGK. BJH DG @7 HIR P HD WX B HP R i LY
HAHQIMDOR GHYHBS JGEDOXEELG/ | RUS , HK BV DQG DFFRX @ENDV \R P L\ MW P VX MOAR V

LQMIDNRDCER GHY

7 KHWDQIRP DIYH SRMOMOR $, LV XQ BIE®! K R H MIV HY G Wi DIW (IS G S R JHW/
GHFHAMBAY D FRUASREQIO \Z LIWHS RHIRP GBI MDRY $V$, FROMXV\R 0G BQ A RX U
BIOON WP VP XWADOR HYRYH R SURMAARAHIV [URP \KH DR EDAG MWV Z K ®IP I LP 1] 1Q I H
DGYDQEIHVIVWR T HY 7 KHWP HVR PV QR Z E HRUHS , UHIWG FUP HYDOGWEQ BANRD EHRP H\R R
LQMFDM \R P DIIH $ WVIADDIQMMIHAH $, KDV HP HJ 16 IURP \ALHD F ILIRIRQ \R BEHR 4 D
P DMUDSHAWR RAUHHY @ QHIQUAHQNVHILY $, K BFR FS IAMD FK Q) 16\HAR VDOOURX Q& H
ZRE 1P \HD GIVIQ) FOY R \BIBUHG VK JHIR QRQ WP L) \HYLIEH 950D/ $, \S HIG V
Z RUIHY/ CERAMW CBESIFDARY LQ L@BIDOWDY BANRD \DQ GRIYIY KDY HVK IRHG 7K HMK HY
Z KHKHJ RXU PXUHQABIDOM WP LV HTX $SHG \R G-DDZ W FUP HY DQ GADQUAIR Q )Y R/@ J

DWIADOQM@IHH
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7KHO DQAOP UMY RMD UHHIMG \R DV\K H IZ VR 10 DQ XRUO AQDY D K 0P D AD LV DQ DEAHD W
, QADR\AUSMUHWDNG OHIH/\WWHGIDCDGP RIDOR XAMRY W R X\R FW\R G 0 WIE MG \R
\WH\DJH O DX \WH \FUSXUH DRW D/ DQ H WY HP DQDDIRUG BUP D LQ \WH + LQG XFRP P XQW
Z KB FRYHIQ) \RADORGH HMEV DBRQ JZ MK \WH UAS RVE QWY DJG G XHR 11Q & BX IV 1Q
KXP DQ\RAHWV 7 KH\DJHFRP STHVDQGRU [ HAKHFRG IR FR QX AZ WY QWHFARP P X QAL W2 D/
Z WD EHEHD WH QG AHOMY %&( DOGWH G AN U&( 7K HD DX UMWV PR @ \W H
HOWIHIAZ UMYV \R | RUP DT} H @YV DQG VRALDORX WP VI1Q + 1Q B FX\BUH P LWRIQ) W H DX MDQG
EHIHVR IWHD 7KH\M WARQIMV R \& HYH FKTS M/ Z 1\ D VREDR Y HAV DG GWIQ D
YOUHV R \XEMAN \KFK D/ FRPRIR) W HG HQUR Q00 (RU D R IG RPD \K HG XHWDQG
REQIDARY/R \WH | RUNVRADOFDWHY/ YOV D/Z HODYUH) XDIRQ VRQ AQQ P DD HICP LO
DQG\RAHBOEHDYIRU

7KHO DRAP WAMYP RIHWWDQ MWD BIDOM WEXWMWXGRIRY W R HD/DSKIERAR SIFOOY R N\EIY
W EHIHV 7KH 0 DQXWP UMY KDV LQOHFHS W HF LQG XFR AP XQW Z W DJQQ JR &V AH R
GOP DDGIWNH I XQRAIRQL\R SIRVIGHDS IR UHFK G KUPD ) R X IR @ FDIMM WP KD/
EHHQSUP DU CFTXUHG I URP \WHO DQAP UAVDD B BOGWR FDXMR SUAMR @Q Gf SRR @ |
\KHEZ HUFDXAY
7 KHI RUYDUD/FROIMAR

[ YIKPLQ/ \WH SUEM® JURXS URGRUED |RJFRQG X JUHDIIR X FHIPR GV IPS DI J
NQRZ BGIH DQG\DHIXOWAEQ) \DFUHG\M W

[. KD DV \KHZ DURJFDWDALIGHGWR SUR MAJ RIMD DD @ DQMD XMIEH

[ 9 DM DV \KHP HIFKDQAIURXS CFFRXQEEGIIR WICH  IUFX@MH 0Q GFR RPIE SOXW [ G

[ 6KXGDY \KHOERUFDNH SHAMG\R DM XS HFDWM/OQ GOW RWPHRIDR K

7KH W WLFOGY POQ FCBMY FRQ WMD) JY HAV WD SFRIMK Y. KIHDUJK \ WX BOV
G-BIRIMY GZ HJFDWHYIQDQHIDYH@IK A0 GX WA LQ JK HIFWR IQVAUP 1Q IR @IQ G S REBIR Q
CRHWR GZ HUFDAM/ 7 KLV RUP DI DARQR MR BBOK MDUAK \ KDV UAK \BGLOHD GID FR QIV XD B/
| RU, QAOQVRAHNV FRQUBXAGY R\ AP LF 1Q HODNA/ W DIRQMDH R/ MM B R/G D

7KHO DQXAP UMVR | HYDSDMDURKDOSHYS ALY HR @ RP HD SRWD 1) WHP DVIQHIRMWRP HODQ G
XQRXFAKCE®Y XQDUWHDR HQVDQG POQD D/ K RH FOMEN BV 7K V.G SANRD ZK K 1Q & &/
QP HRYV @ MMRY/ RQ Z RP HQV W KV DG FRQ GAN KD/ BHD K BM® FIMA]HG IR LE 1) J
RAEDAG DQG LGFRQIMMZ WY P RAHQIGDYR J IGHUHNXODN DY GAFH 7K H) DX B UWK B
FRP HXQGEHUI LUHI RULWDQUDXDAG YIHZ VR GDXMOQG] G- Z KIFK DUHDAR G/Z W \K EBUCHS &Y
R HDXODWV MWFH DG JRRG FRQAHIFH DQG W HBUR KEMRQ R X @R XKEE @V HOK 1O 6 1O \WH
, QADR&ROMPMANRQXQEHUS WMFB! 0 LR QRY,Q GQ K B\RICAH\R EDS RINDDIGHR QPRE
Q\VSDUMHY GH W \WH WERAKRADOKIHIDUAK \ Z K 1K KDV UK BIG LQ LK X B HIQ GS\EUP 1Q YR \U
SURWAHVLQSUYDMD/Z HODY SXEQE @H

7KHO DQAP UMVFRQYH VD SDNDURCODANCGHWR Z @ Z R AD LOMIDAY) \WHP D/ \KE RAQ BI\R
P HQ DG SUP DUO® URGRQUE®D! | RJGRP HIF GX MY/ 7KRX J KW \MIFK QIV K BH JHD WDAMG D.J BDV
G-DCR GEDMDQGRUMANP \KHO DQXWP UMKDVK BDVK BRDIDIP S BARY+ LQG XR FW\V\R ED
DQG GIDOMUKRMUH $ Q LP SRUBQAMQQ) S RIAMQ \KH ILJ KAD) IQWAS IIDWK DLG BY DQ GDWM
SHMARHZ D/ U%5 $ P BHONDWIRVR E XQ0 JK 1 DX UMWY



3URP LGHMRADDWH RP HJ OQG , QA0 &R QMR QAIDW' U % 5 $PEHS NUDS BK BG @D
P DU G-P RQMDARQ DIDOQXKH 0 DO UMWY BHFDXH KH M MDY D BBUHAHREIIR QR | FDWM
SHXAFH ,Q KH 10P RA® VHAILLH R WH W WQ 0 K B 0 K IDKWD 7K BG\DZ D/ DOR
\LJQIIHSDV/O DQOP UMY CKDQ' LYD/

V: DVBEXWQQ) \WHO DX UWDQH WHP HWKS \BNHQE \$PBHG DU R DVIVD GHHAD U
VIS W FDOBQI HUHSUIRAMYHWRQAEDUG/DQ G W W HD ¥H R YRHD O WA W

7 KHH Z HIH TXHWIRQY \KFK DV \WHH UMVAG D/ WH 0 DO YP UMWYLY FRQ MHHG D \CFUHG \M WQ \K H
+ QX FRP P XQW 7R IQSUHFKDYH DD G YDQ]IHW H DDAFR P X QV QW HUIL K MU KWV
DG AJQW $ P BHADWY FROGPAZ Dy D SR MRAK P ERTE UHWRNRQ R \WH W W/ S IIDUK DIG BY
DQG\WH UHBUAMYHFDAMMO AP 0 DQ S RS 17 KR Z NKHG\R FRP EDAR @ \WID @LIGVEUP 1O IR Q
| RXQG UARDOAHLQWLY DRVZ KIFK Z D/DGHP DQGI RMR EBOHR ) DQGJ GHUHTX MWV $PE B NUD
SURP RIMG \WH UWKWR XQEHUHSUAHQMG JUR X\EQG\SON 8D OUHIP R YPHHQAWVRUVRADORK R J H
1Q, QADE KLIKQIKWY WHGQHHGIRUDQ B VRADOR GHJIRX QHSRQHNODWY GE BV DY GUDMQW
7KH DAAZ D/ OP HG DASIRIAQ) D YREH\R SR $1Z K RK B \K THHG JWDY HOXNFH/ MR X J K
FHQMUHY DQG BHIHYHS WDAKH W KOG S ESHXDMG LK X BQ KUIRIFHY 1Q SUYDM AHIR D@ Q J
WP H

' HEDMWVFRGAHQQ) \WHO DOAP UMA/DSS IECE @V K BHS BIMMGMOQ FA$ P E B\OWVG PIR QUAR Q
\RP H\XSSRWWW KIRUEDOVANGY  Z KIBIRK B/ T JAXNRQ IWGMR QP QK W $PE B NJDOI B\

R \RADDMWAH / DMJ' DDWVP RYHP HQWMRX Q GAR QM 1Q W HE MD@ R IWH FR S¥. R |
0 DQXP UMWY SDWAXOD 1Q . DOEXUIL . DYDEND ZK B DAY W G PIR QUBMG W\ D/ DQ CRW
DI CLOXNFDIM RSSUAWRQ DG H SBAMRY 7 KHFR @D X) P HADIHR I$ P E B\OUZ D/HP S KMDHG

DQG \WH FRQIXRXV 1LJKWM RU\RADONFH Z D/ DIOQ QR BG $ A WV IR RHG R QDMQ J
[V DUHOHW DG HOFDMY SHRSG LQ RG H\R R MWKUR Z \KH FDXM M WP DD GJ IY HR SUBWHG
FRP P XQWAY P RUH SRZ HJ 7 KH GHP RQMIDAR Q) RX DIHG FOP DUDGHIH TP R QWAGILHID WR X\
\KD/Z HIHDOY RINGQ) \RZ DG HNXODN DG N \WFH

$ UHWANRQ R UWBWHWIYH 1IGDY DG D GGHDIRQ W \RADOUWHRP DH M PE RJEG E\ E KW
$ P EBHG\DWWP HDGWH.  DDEXU DL SIRMAVKL) KLOKLEV K HHHMW R IR SREIQ 15 KX GHDD G
LI | RIMWHWKWR WRHZ KRDHP DJIQ @ HELQP R 8O FWV

95,7,. $ 6+$+
Y < 11 %
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7KHEXURICR  5HIXDMRY $FW LV D GILMDLYH DWP SARZ DB/ W 1Q) R J U8 SHE W\ H
PDQ HKMFDD \RADD DG GIDDGAP HMRY R \KUR IR 6X R JA LV \KH IMX HR D ZR AR
WL D SHWQ@ER |IRJDRKMU IQ ¥ GOOFR X@ ZK RPD E HXZE®\R FOW D G
\WHP VHOHY 7 KHH FRX@ EH D EDDGAH E MWK ZR K5 EH GE BE 1Q \MPV R |\W HFX BD W
GIMDIRY 7KH SIRMMRY/ R \WH DPAK BH E HQ FRX QWG \R BH IR HR W H X QOB HQED
WKW RGHIV UBIRSANHDARRP\ DOGHY BR @ KHX H\VKURICA | DY Z MKQW HIP EWR N H
KBV URSROUELONY \R SURKAAKRHZ K FOHYX@ HIE 19$ VDN HIR RVR MLYSIHHIV\R DG G\
\KH \WOURQ EHE HHDLQR YIGTDIEH WA/ DOG W HIE @V R K FABMR SXOVBH X IR @Q @ FHADY
\O HIXOUBYLQ SOFH [ RUWHFRQAM WR |, QAD DD ER PX Y DEDDA-GY HZ S ROMIR X QMBIN H
G-EDM/DQGDUIXP HOM\KURXQAQ) \KHS$ FW

$ QLP SRMIDADSHWR FRQMMRQLV\KDARHS FVEIR K WFR FP HIADOWK IR JAD 7 KHS PVBHIP LW
DOUKMAF \KURICR. RQD Z KHH\WWH\XUR DAMP D RQ® EHUWHPE WHGIR B HSADOH S BH/ IR G
FRYHIIHI RUQMUDGFH 7 KHMWYLFDARDI R W VS RWRDIVAR SR MAZ R QIR PH SR\DMRQE \
SN WHP LQILDGADD RURKHUFRHIAYH ALURP WED B/ 7KDY Z W FR AP HIADOWKUR JFD
Z RP HQFDQEHFRP HARP P RAMW/ Z KRHUHS RGX Y HICSCAW FDQEHSX BKDHG RUUHDNG Z K K
KIJHAIV\WH IGD R ZRPEV IRUWQNV RUEE\ IDPV $G QR QD ML DUX B \W DAK H
JRYHP HOAKD/ D GILWP DM LQMIMO VO HIX [AQ JZR ARV K BIK DY @ HIOWH HY B UL WY
P HDQV UMY 1WHHERPV R LQAYIGTORK BH 2 Q W HRK HK QG ZK @ WH S RKEEMR QR |
FRP P HADOWURICA 1V DLIXHG \R YIRDM WH E BIE W VR 1QAY GX IV \R 1UHD AK RRZK Y
KDSSHQ/\R \MHUERGHY DQG FSCAW R HDDD@MQ JO RUR MU Z K @IDOWK WF X BR JAD LVE Wik
POQD BHDXOH LQEANGOY R QRASIRIWR PREMISHR SIVP LVHY MY GRADZ D V D UHDDMF
ROMRQ DG Z L@MHY R\WQGOG\R P RIHH SRABIRQR IYX QLIEBIZ RP HQZ K FOHE H) 15 GHG
| U ARP SHODIRY | RU\KHU SK MADODQG HP RIR QD@E R UAFDR E HOU 4G \W DZ HDUH) XDMG
FRP P HADO \KURICR  Z W DSSURSUDM UHX OIR § DG FR FSHD DIRY 1RU \K R VB FR XGO
HP SRZ HUZ RP HQ DQG JLYH WP PRHFR QR BY H\W HUWBUR GRRYH FK BRHV 7K HHDUH X W H
FRFHO/ WIDAEQ) \WH P ELIXW LQ W H$ PADY \R Z KDAVH SHY A/ DUH DIR Z @ LQ DOWK X
\KURICA DQG\MYFRX@ GOG\R GRSKRBVID ¢ SR\DAYH MDY BP HQW

$ QDEIGOUDR FRQCEWZ W \KH$ PNV \K DIMDTR X/ CFFANV\R\KURICA OQG\VHY BVSR IG 6
WIRAIK $\WMMS 5 HBURGANH 7HKQ R J\ $57 \R PDOUWHS KHMR N X D FR X@/ RQ\O
SHFOAQ MQIGISHRSB! / * %74 FRXSBV DG X © DUIHG K MR M X DFRXS 18V DG LQ GDAD J
QAP LCDIRY LGHIXW R CFFHW R $57 DQ GXURICA \HYIFHY 7K HDQ JDX HR \W HE FW
HIQQY QMEQ FR}SG DG LQMEQ ZR A LVAKDWY KEDVE K) JRQ TR 2\ DING R/
QRATNH LOR CFFRXQAKHGAYHIHIRP VR ICPLO 1Q,Q BO\R FW\R G DDUGG GHW/\R IS R $H0
DQG ARXSBY CAFHW\R SDBHQKRRG 7 KHDHAAR MHS PAWVHHRDVEP L) JKHUWIK VRIQ GBHR GHWV
HPXODW DG CEHW SHAKHE RQAMANROR 1,Q ® 12 QWHRKMMG IR MW HILI P HQAE X \GP WY
KURICA \R KHAMRH XOOP DUHG FRXSBV LV \WH UWIKVR IKHMR M X DP DUIHG FR X@8/\R S RNV
\WH LQXANRO R P DWDIH WA@Y R W HLP LO X QUDOG Z HOEHQ R W HK @ LQWH , Q BD
\RADOFRQM W, WZ LaDEH DL XHG WDAKH \WBAM K 1 D GILUP DM LORRIAIQ U XODD JSDUHDKARGR
DQG WDAMLY D U-DRIEG! FOWLL LFDARQ R QP IMEFFHN/\R D\KWRIDM E \ DP DUIHG FRX SHZ LK Q
\KH ALURXP \AUEHG GRP VR, QADQVRAHV ( T RO GRVQ RPMIQW DHYHY RQ 1P X VE NUDMG
\KH \CP H DG \KDAU-DRIEG! FOW LEDIR QOUH S HP ME®! X QH3W HDY. \R DFKUHYH DD \\WBM
JRD



7KH$ PADBR P SRAVDIHUAXMRNRYY | RUFR X@/VHNQ JXUR IR | DFR SBILONY GWSX XK H
\KUWRICA  \KH FRXSBIP XWEH P DUHG DQGW HZRP DQ\K RGE HE IHHD R \HOWR®D G
WHP DQWKRXGEHEHEHD W\ HWR®7KHD) HIP IWFXUWHQ® \KEAMG DUHDUE MDY DQ @R
QRABNHLQR CFFRXQAYDUDMNRQLQ ALURXP \WED R/D0G Gl HMQWHWIN S BY \R LQMNY GISDHOW W
FRX@ EH\XJJHAMG\WDNQP D). FDAHY P HAFDOWDRY/R S HR QOICRAR VP D BAX\WQ\RP R B
Z DRI \RVHHNVKURICA  RANGHWHDIHIOP MR &RQNTX B 1P S RQ JK MHUAXMRIR QR/I
DIH@P LW D/\MBMG Z RXG XQ OO G-BUYHWHLQ ¥ GOVR WHUQ@N DOWK W& S D) WWKHH
DIH UAXMRNRQY Z LODINHD EH NLHG DvWH DIH UAXRNRQ \DHGHLIQ EVR\DHIX DEWHR YUBED
SK FDCOGHP RIRDY HBHQ) R LQMIGHG SIBHQIVIQ G BUURBILQFDUQ JR DK G B X JW
IRP DAYH\ HY 7KHWEIMP D FOIP \WDAKHH TP IWR @) HIHEDHGR (E R B US IgASBVR

UHBURGXAYH KHDOX DOGWHCELOW \R FOUH SRS MY RU CFK @

,QDEAMR) WHEXURIDA SHIXDMR) $FW  DORG @H/WW FSRAMQIOR MK R IR 1Q,Q ®L
DG$ 57 VHMAH/\R I RIQ@IRIY 7KWVH FOMR QVDORE Y AKDIBD JGE FX MWVWOGWR

EH Q\AUP LQDRY  DQG QRAEDHG RQ DD ®J WP DM J BX Q B\SHDD IRUWRHLQ G 6 XWZ W
UMGHR RUVIRY) FRQOHAIRYY \R \WH \RADOAMYHD KIS R 1,QaD ,WV'S BER MG \K DZ DK Q@ R

KDYH D FKLGE LV DQ H SBWMRQ R KxXP DQW DD &) RQWIR QI DY GR H FOG MR AR QIMR P\ H
EHHIWR WHHVHYIFR/MP SO BHFDAHW HDHDQ R AMYHOLYVDEWMEY 0D & @ WERD YUHD

WH H FOMRQ R IRIMIQ (IR LV ANHD \XSS RAG E \ DLUIXP HQV FR BHAOQ JW HQ HG \R
SURIMY HWH BBURGARYH GHOVR |, QADQAMY HY/DQG\R S B BWQADI R PE FR RQ DK EIR U
LQMIDMRDORP P HADOKXURICA  Z WS RHIDDA DOMG [1S RABIR GR Q) V

7 KHWBM FRXG FOIP D\RYHHMIQ UIKWR G WP LQ K FP D DFFHW P HAFDOWHY BVZ I QLW
ERXQADUHY DG FRQNRO CRAYMY \KDAVSUHMHIR X VRADD DY GAKFDOFR Q) V7K HEDK
EHEHHQ IR FRP SHIYY YDOHY DQG LOMMV S RARID JYX@ HIE 97 R QIR PH S MR @Q G
HOXUQ) HXLFDOSITRNHY 1Q WHBURGALY HP HG AL HIQ W HQADQ VRAR FX & DDHD YR QHD \R Q
WH RH KDQG DQG WS LQAVIGK DDAR PR UBIR GRRYH IWHG R DQ GHT X@V IR U
LQAYIGOY DG FRYSOBV \WURXIKRAWKH FRX QIWWMLIHMSHRARYH R 1P DIMIOWEX \WH X DIG EIW RU
DIRDDNV RQWHRKHUILYFLSMIHGIQWH GE B REU GGV 6UR IR 5HIX IR Q$AV

7KHFRP SB[ W R EDDCAQ) WRH FRP SHIQY LQAV LV D | RWP LATE DK TR HIRUW HQ BQ
GIMDMH : KIGBIWHEXURIDA 5 HIXDIR Q$ AW LV RQ HDWP S IR UDAK \KDAE gFH LW

KDV EHFRP H FODU \WDMKH GHEDM LV Q R\MWBG $V IMX M DR KG IIPLO S QN R GDQ G
UBUIRSANRQHYROH RYRQ) GIDORKDIBIH/DQ GX EFIEVAXWIRQZ LOFRQIGK MR XQ R GZ KHH
KURICA UIXOWROLQ, QADH IMVZ WK Q W GAFAMRADORG E900 WP HZ RN

%+ $5* $9, 58+ $/ . $5
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7KH DOYDRHP HQMR  LQRP DIRQ WK @R ¥ DQ GWLADD LQMD) IFH K BH HQ BIEB S R $HOR

UASRIG \R JEEDORKDDIHY 1Q WIOWP H 2 QW HRMUK QG W HS REGP V DAR BDMG Z WK \K M

WRKQRBILH DUH DY AKOEBIILGQ) D/\KH DHFR FS 19 2 Q P DR (S BEGP 1V\WHGILLEX W DAR DM

ZIW ' H5) D\H PDJHY DG IGRY 7KH DMYLADD LQMIIHD A \R SYIFDARD HD BIY W HVKS H

LP SRUMRQR RHSHYRJIVI DFHRQR OQRK HIVERG \DQG \WHFIDIRQR MG R/\K B8 BVDVWDO 7K H
P RUM\NEDXOXHWKQTXHXVHG \WHKDG-UMBHR VR GLIHBMQIDME MH-QUDODQGIIN H K @

RRY | RUHAWY WDLP DJHY/DQG YIGHR | LGV ANH3K FR KRS DHFRP PR QUBH W FALP \G H5 1IN W/

ZDV/IWMWRGGIOWH\HU B\ 5H5 BWHY 7KHLGR SRDAMGYIG R/X M5$, \MK Q R IV
WBQ/RP HG WH RIWLQDOIRRWIH LOR 10 R ALIHHQVSR §1 ' H-5 IDNW FOQ VHY HY OR X V
SXBRHY 7KH FDQ DOR KDYH QHIDIYH LP STFDAR @ \KFK D/ SRS DOQ G 13 RQURIB K \ LG GIW

GFHYIQ GPPHQNRJIHY HBRANRY IUDXG D RN HWSH/R RE HRIPH/ ,QGY.GX IVZIW Q R
\WRKQFDOH SHWHFDQQRZ FUDM' H-E) DNV EFDAOH YHHDHIR REW RICH 3 SFDIR

. +< .7 .61(&(66$5<725(*8/37("

' HB) DNV AR BHFRQIGHHG LR T HMYHZ K BXVHS I RUGD WP DMS X6 RAVAN HHQ RGP HD W/ LD
WH PHAFADIHG +RZHYH) ZKHQ XVHG IRUSR QR OBK \ S BY GQ JIDOH LQRP DR QIR UK
GHOPDRY CRNRYY RULGHIMY WHWWKH  BHRP HRUP LQDOLIQ QDM 7K HHQMHS E 1P WP VIR P
WH | CRAKDABHRS®! FOQ RAGMMI XK P RGILHGLP D) i1 URP CRYDOLP DY Y \KHH R WE 1) TE IR
| RUP XM \WWHUBHIH V EDVHG RQ XK [P DIHY 0 X B6 IDURVHIUK LQ G WK 1Y HH-B) DNHY DUH R WO
FUDMGZ W LQMINRQR GMQRP 1Q) SHRS 19 GRDILQ 45 MINRQ \DD GUDIN JK\B G HU

: RP HQ DWHDA UHDMIUN VAHQ) \WWDAD @QUJHSRWROR ' H-5) DN MDHSIPMW/R YGR R ZR D
' H5) DNHSRWD DYR SROXOUIMHAMY D G XEE [ LIXUWH XQLER XGRQ DX WMWY 5 HS RMK BH
\KRZ QWDNH X0 H STAWP DMIDCP DNWVX PRIIW Y SHAHQAR [ H-5) DN W DIG\W P DMUIDO
PRI® GHRVICPRXYVZRPHD : R GDG VDHDOR IUHT XG4 WHBLJHVR * H-5) DN MLIOQM) GaH
R UGEX®IWHP RULQ OHIFH HBRWRY/ DR QMGH GR WRUHG YIG RV P HOQNIR GNEUHG\WK A 94X M
R WY WH MXH LV QRAMANVMBRFBOEXWWLY D VHIRXV J BHIOS RE KPP ZK K AW IR WP P HG MM
W XDWNRQWR BWH\WHAEP DIHIWADHY

(. .67.1*% /(*.6/$7.21621"' ((3)$. (

, QADD GIMVDIRY GRY QRASRIHN \ELJHAG SR WR @\R P D) HWMY S BMQ) FR Q) 7K HH LV
PXUH® R QY ZKIFK IRPAH/H FOMY B R QRHP DWUR I HS IN WM 1 HY B BW QR RDIR Q
THKERR\ $AW  3UWVHOMRQR &KIGGHMDIWR P6H X002 [ IHFVSFW  DQG%K DWW D1\ D D
60K\ R \R \RP H GJUH DEAHW W HWKX HR IGHS IDNY ) RIZ1Q IV W HZ D 1Q Z KIFK
%DMY D1 \ D D6DQKMY DIWP SMR DG GWW KBIDORQ AD YAUMQ JWR P' HB TN

BHAIRD DG 9RHAP DUG+DODAPHD W : RAD ,PSRMWS EDOWVIR W HRUDIR @Q G
AVMEXAIR) R FROMIMKRZLQ) D ZRP D 1O D FR PSR RMQJ SR MR (7 MW RWK HFR QY WK
IGFOGY HE) DNVSRRIUSBK Z KHIH WH ZRP DD GHR QMRQ NV

BHARY ' HIPDARY &RFHO/AP DIQ D SHRJVUSE MIRQ KR IK KW XHWR ' HE IN W
BHAIRD  2BPAHQW &RHYWHPINQ NHEQ JR BUXDM JR QG AH) WDMIDD \X R DV
D) DY

BHARD  &KHDMY &RIFHOQ/AA/ R DX GCAMBAGE ' HE YN |

BHARY  3URPRIMY ' DKOPRY ) RWYHD RWVD) IQXMEX HFOR) JRXK QUAR'| HB TN M



-8' *(0(17621 "' ((3)%. (

8 QAWMLY SIRIMRQ RUP LQDOICH@MY IR SR QWO JAHONVWR JK' HB N FFK QR B/
| DY XQGHUWH- XMPH3XNRZ TP\ Y 8 QRY IRQADFDH

$ FDH Z DV LQUWDAG RQ 1 RYyHP BHU DWJ$ G YFRM &KOMID \ (5 R<@ |GG D 3X HFO
QM MIDARD 3,/ DEAHMQ WH [E MJFH R | GINDLY HFRQWRO SHWQ@ \R $, DG
' HE) DNHWRKQRBILHVLQ, QAD 7 KH FRX UK IK I0K M2 FRQ AD \R YUSLY B LQUQ JRHOWIER G
P IMQRP DIRQ SIRIHDARY) $, GUHG DARADM/ ZHH \K STHG B W HFR XMR S, DD G
' HE) D\H WRKRRILHY @7\ HIV RIQR § DG WH  UFRP P HD GSHADAMIHD W BQ JOZ VR Q
DOYDIAHG WRKQRRI\  BHRP WV RHHIIBK @ GHRHMW IQ PR B0 ,Q ®LQ 1 RY AEHJ W H
0 LAWY R ( GRARQEVDQG, QRP DIRQ 7 HK QIR J VFRQ Yt HE\R \WH FR MATE RN HG-AMR QR
IRP D FRP P IWH \R DDO]H WH ' HE YN HAFKQ RD DD &K R IMFRX O E HBIXOMG 7KV
FRP P LWH OP V\R L.QMYLHZ. YDURXY SOMA/ IR U HK , GR RDARQ 5 HR Y4/ 5 H5 RVD G AMR Q
P XWEHP DGHE\ DOLQMCHNQMP HADWHY \MBFRP \HY EHS RY GHY DQ GQ Y P V\KDAKDY H
\KITHBGIURP \WH' H-5) DNHWRKQRR\ DD R \FR FS QHVZ K K DHX M) J H-5) DN RFK QIRI©
\KRX@ QRAEH DIBZ HG 7 KLY WHERWARP P WH K B E HQ DINHG\R\KE RWW WS RAB HR WK HD WV

KHDUQ) R FRXUWRQO DUFK

[223+2/ (6.1 &855(17/%: 6

' HE DN/ DH JRHGGE @7V BWQ RG BWR JX QRN H I LFLHOAUW XOWRQ DD GBWHD \K H
QUDMWHHIHAVR ' HB) DNHWKQ@RR)\ DQ XPHR IGJ DWX MQ H\W E HHR OB 6R PR |

\KHHQL | LEXOWA/DUH

[ KO®IWH,7 $PADIGY% 6 G-DOZ W' H-5 N WM D\GHAILF @7 K P DN MIWADIDOR
FUDM DQG GMMEXWM ' HE) DN/ IRU G HIPDRWU SRD RISKF GMQRP DIR QODDQ GR K
SXUBRHVLYGHGHDAMD QHIHG

[ &UP LDV 1 HNXHR® LQUQIHRQ SHRSBIVS IR B\ MDD JMHUSKRRVID ¢ G RO
RERFUDM' H-5) DNHP DMIDD 7 KHH RUH WRMJHIR BFP HQAR SIY B @ZV QN KK 1 LJ WD
' DF3URMWRQ$ PMY/LP SHDAYH

[1XP HRX' H-E) DNHSIRSA-UDIGAVE MR W R NIQMCDIRDD P IN Q) WD
IRUQY HJRA-P HQADAKRANAAR KRG\WH-P CTFFRX @D

' ((36$9/$%
6<// %
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 \MON WHHRMH, TP ' AW RPH GRS J BXQ @LKXP DQH IMMIPH LQ HD [ D) W
YHNZ KDAKDESHDY Z KHQ P CRAGH/EHILQWR MO N D GQAR @ \R HDHWHUR Z GUDR ) 7KH

DGYHQAR  DMYLADOLQMMIHIAH SUAWHOV D SDDER. WH YHY LI 1AW \WDAD [Y HE K \R WHH

MM VP D XGP DM EHUHGHIGREVRDIME, WHP 7KLVLVQ RPMIHD DT MR @R IDX RVDIR Q
USOAQ) WEV RUDORIMP VRXASIAQ) K X BQFRI QIR QMWL DQH IMMIIDDG®P P D DUFX WY H
QKW DU Z KHH WH CPAR - FUDIRQ WMLD \KSR QIH FUDR UFRQ XPLQ) W A 1Q DQ X QHBAY

R FOIR UGQEOR

7KH( KRR + DUDQ( @RJV6FUDP
+ DO ( RIVV, +DH1 R0 RAK DQG, 0 X VBRBIP WAHY MD/DRKAD SR SHR R I$, TV

XQKHINHG SRZHU 7KH RN SIWHOV $0 DR DMYLADOIQMIIHD A GAIQHS IR DU ZK K
DQQKLOMY KXP DQW EXSDBY ILYH LAY &X Y R IQY W A 1R WIMQW 7K HEB! FDS YW/ D
| XQEP HQEDMURU WHERWR FROMRCRHURHIVRZ QFUDIRY $, UL GIVWKQEUGHE PD QRAHHG
P DIFHWR G\P DQU@1KXP DQWQ WRQD UHT YUH/H | LAHR

SQINH$0 FRQAP SR $, \N VP VG RRA FASRIMAWVHONHIH E YW HKDY HE BX QRH KIE W
DARGRP\ 1QZ DV WDAP DNH WHU FUDR VIGRUIDIQ O LUMHBY QV$ O RN P/ J 1 WDM SR W
FRP SRH \{ P SKRQHY DG Z WM \FUHBED V (Y BWHDAR SK ®RR RLFDDFRQAR'S IR QR QF
\WH KDIP DN R KXP DAW 1V EHQ) RAAR YEH5\R Q KDOHEZ RN A5 EBIR IRDWD JOJ P HQW
\KDALYDOKXP DO LQMIBRNZ KVAKRXG MU\ X @ Q RBAFDAHS , Z @G YHR $ DIFH E XEAFDXOH
WP D QRACHGXVDAID

7KH' HDM R WHS$ UADQ

0 DN 6KHIB TV) UDQNHOUMOQ UHP LGB/ XVWDAFBDIR VDG RE I9HG BG\VZRE ' U) U NOWQ
QKLY REVHMRQZ W HILGHHIQ) @H G R/GQRVRIHHWDAKLYP R QAUP LIK BREVHKIP \K DIW
P LIKAWCRVER RJG KLY FRQRD 7KH PREHQ S MEBOLY HY G V§, J IgHDAG S MY J VHDDN
DRIRYY $, FRP SRHG P XVE WHP VIGEDD $, GlY BZ UM LAYERR NMY M : K HH \K B
GRAV\WHKXP DQFUHDRUI WOQR\KY/SDUDA] P!

7 KH DANAV\KH Z UMM WH P XMEALDQD \WHA LGHD WAV KDY HBQ JE HY HOZAD & Z MK \K HR RR |
FUDARY < HADV P DRAGQHY UH LGH\WHURID WK HOMYDQ E FRP HVR ERIGM 7K VLV Q RDP DWUR |
FRP SHIMRQ EXVR - SKIBRRSKLFDOGNSDRHP HQW, | DR$, Z UMKDQR YAR RY MU-DGHY \R WO FDQ
Z HIMDDLI XH\KDAKXP DQFUHDIVIW LVXQT X 1 DO$, SDQNDP DAMSHHLIQEAMD J YKLB 91 (R P
D9 DQ* RIK GRVDMYWY AHDH\R EHDK X BQGRPOQ ",QDIZIQY $, \R LQ KUMIN HP DQGHR |
FUDARD ZHP D EHHDIQ) \WHYHY HAMHFHR  ZKDAWPHIYY RE HD FH-DARU

$ XVRP DARQ DV$ QQKIMARY

. DI CBHNIV5 8 5 5RWKP T8 QYHIDCE R EWR LOANRGX FGW HZR G IR BRR\K H R@GDQ G
Z W IWDSIRSKHR R DWIADODERUWSOAQ KX FIQ 0Q G VKD D8N RX GQ RKADH
SHARMGZ D/WD/ , Z RXT@ QRARS DAS KMEDODER BYXWZ RXT LQ LOWDM LQMBRX DDD G
\SFH/DVZ HD, QDQDIHZ KHH$ , Z WW/FR G HRP XA GIDOD % HQV DD GY BHD JIWLQ

VAHQNVIF QVARYHY  WHURBIR KXP DQLQ) KDAW LVIQ BDUQ) OT X\KMRGHG



7KLV QRAP HIHD DP DMUR Q\STAHP HQ W/ X RVH MMDIDDUG G QR 1 DO$, FOQR XR/AD N
RARU-DAM DOGRAEHLIQDKXP DD GRAVK R DQW MBIQIWS YSE M 8 QUEHLQ 1% WIDODX RADIR Q
ZKIEK P HHD \KUW HRGEP LF (RBY FR JIYH DAR FDNRD WUDMD R UHD GUK. X BQ LQNTBRNV
VHFRQAEW \R W QNHIF LQMIIHFH 7 KH HRQR RE WSHIAMRYY DH GLUH BN H5 KR R B DD
LP STFDMRQ/DHHYHRIWDYHY . KHQFUDIR @/ @ BQ) WX X B KRDD ZKDVK\B GLBWX'V

7 KH, @MRQR &RQARD
6AHIH | LAMRQ R\MD SRMD V$ , DVDURJ X HRIHD D HQMWV W AR BX) KHIR & & DIFH W Q V
DI CLOXNAVFUBDRY 9oKHP RUH\MUIN LQ JHDDW VWK 2%, G R/Q RD HB\RUE BIVRQ\AD HE W

\KSDW XV 7KHP\\W R FROMROLY VHX Y H: HSRIUP $, ZHG HQ HW QP IW ZHEHIHY H
RAYHYH/ R EH WH DIFOMANV R LW GAXID \ 95K R UK M X W DARRY RI\MD \K B HK 1

Z IHTHY 7 KH SUQIY SUW RKDSHGN B BG) HG\WHP 1Q IR QHBRMAW UWHEHIQHG ALY @ DIR Q

DG \WH LQMIHABZ URM\KHI CEUE RN KXP DQFR GHRIRD $, KR Z WU LVQR WHIHD DR ROGAA/D

SURFHW\KDABOLYY DEBW DQGHRYH/EH R Q W QUWIDG\H Q

,Q UHIONXWKLQ) FUHDIWH SURFRAAVAR S, Z H UHIOT XK LGHDIW IWHD WY Q RR QRICE RWZK R
SUKAY \KH NA V EXACERAZ KHKHU SUAMOQ W HN HY WMDP DY 7KH JRG \R 100 EQ \R\ \K

FU-DAG KXP DQW LOWHULIP DIH Z H LQW @ K BHFUDMGLOMD) IFHIQRXWY < HAX QMK HIR G V
ZHPD (RVMDHWHSUYIGIHR UPOQQ MBYDQ WY R FHDIR O/ 7RG

&RFOMRY 7 KH) LQDO( LDKH
047 DUH \KDV Z KHD ILJKWQ P ROAMY \ RX \RX\BHD G RQ REVFR IH D PROWAU 1 LHMWAK RV
Z0QQ UQVRP LGRA® WKH LQWHFRQHWAR I$, © HK BHHD I HIGDQ B IQNII YA R B
\WDAGR QRAHNXAUUH\VOHS GRVQRAMH DG G R/QRAVRU AV, WG R/QRAKDMXY (R GR MIWR Y H
X\Q WP SO IXGRMRY/ SHEHXDD [P SR YAL AWDAO® UHIGHIY W PIN B/ FRR IGM

7KHWJH3 R \WH FUDRULY GRAKDAK HRUDIRQ MO KR Wb A \KDAK HRUDIR @@ RY MRQ
Z WRWKHP , QRUSXIMWR LQM@IHIFHEH ROIGRXUHY M ZHK BHE XVDP LWRW AR MQR W
UH GPABXMOINIG HDAH/ 7 KH TXHWIRQ WP DQ/ V¢ KHD \WH [LQDOKXP DQ DXWRU DNV DQG
\WIONHULYU-SOAHGE. DQDORIWP  ZLOWHHEH R @ BWR/YAUD P W

+$5, ((3.$86+,.
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1 DARDAQMUNW WHVHRHR XQW DQGFR KMRQWD/EQ GDEDIRQWWIHKHU LVQR DDLP P X BE 19
IRFH ,W D GHIFDM EDDJAH R \KDUWHG YDX M FRP P RQ LGHRIW DG P X\ DKW AR QBDOV
\XVAHBINED! \R LQMIDODQG H \MIDOSIHRX B/ 7K QIV 1Q IH DQ QR X1 FiH FRX QIWADQ HDIO
PHV\KVXS : KHYWHH SUREGP VIHAZ R B WH FDQE HON DFRX QWIZSDWW RYR W Q J ADQ
WUDM LY XQUW @NH Gl THHQASURXSV L) KIVIP RQ HS BE IV DQ X @BEGIJR YW D VIR G
RXANGH \KWDN 9%90Z H Z LOO@NH \R SRQ WR \RZ DB/ W HRH R 1\WH P DMU\K KDV \R Q IR D
LQAIUMY | TP RV NJRZ Q DV WHM RAUSIADIUR IGP RAIA W \WHO HGIM ,QP DQ \FR X @WK H
P H3D LV \HHQ D/ WD [P SRUBDNV7KH KDY HK HIJKWIR \GHIN | HD DG \KDH LQ R PIDIRY ,Q
,QaD P HADLWYNIZ QDVRHR WHVRX S @UR G RAUIR WOGLY'S RAMAMGX Q GWHILHG R P
R \SHK DQGH SIAWRQZ KIFK LVIXDIDQRAGE\ \KH DMFED] D R \WH,Q [BR&R QY MO
2 XU&RQIPANRY KDV JLYHD X\ RWNP SRUUFHWR P HGID. 7K VLVVX SR MGWR P DNHVX HW HP HS D
FDQ NH-B SRZ HIXOSHRS®! LQ FKHAN DG WD HS XE ZK BV J RQ JRQ %X WR WP H/ \K Y\
|UHERP JHVXVHGLOWHZ URQY) ZD M@ \WHP HGDIURP DK BB HR IGP RAUR LORVR N Q)
WDAXUWVWHARXQA VXQW

2 HR \WH BLJJHRMEREGP V1V Z KHQ W HP HGIR\S MG \Z URQ QR RIDIRQ R WONH R 1BV 7KLY
FOQ P DNH SHRS®! KDM HIFK RKHU P DNHJWR 3VILJKWDQGHY BFDX MYIRIQFH 7K HBOP E KR WV
DHDVOGH [P SBIR WY Z KHHZ URY) LQR PIDIRQIURP \K HP HSDBGWR SR $1G \Q J: KHD\ RX
DN P HADSHRSBICERAVMY WH RWO\D WH M Vi R W HIQ RUP DIRQIURP \R RZ K BHHYHDD G
MVWVKDUHG IWZ LKRAWAKHANG) L W2 DAKH  RV@NR K ANQ VD EJL SR WHSRIE®

$ QRMHULMMHLYKRZ \WH P HAD\RP HIP B/ XAV VHD MY RS BV VR FUHDM G YIMRD V7 K RV RO
ZIW ZRIY IURP RKHUMBM/ Z RINGQJ LQ70P1O1 DG XVDJ R&H P S®I 6R AHP HADR YXBW
P DGH IWWRXQG @\HWHH Z RIHY Z HH\BN@Q M ERZ D 1R PGFIOS RS9 ZKIFK P0G 15 RS 19
DYV DG KXWAKHFRQY VXQW 7KIYNQGR \BDIP DNH/S RSB HHOBWONHW HE BRQ IR WH
\LPHFRQN  7KQIVIHAHVHQ P RHFR FSIEDMGE FX MPDQ P HAD FRP SIQW/DHRZ Q BE \
SROWADY/ 7KLY FOQP HIQWHQZ VIVE DHG DD ® O GKRZVRQ MG HR W FXR\U \K NG N Y
KHSV\WH SRIMADYY $ Z HONGRZ Q NRXUDIMAS DMHY 6O RQ AVOG\W DIRX @ OXWVDHAN H
YX@U/ JRQ) DWUDQ LQRP DIRQWH  FDQ JHV+ HVOG MY Z KHQ W HRR QI¥K WY @ D/EHQ J
DMINHG 7 KV\KRZ V\KDINRP HP HAD SHRSBIFDUHP RIHCER XMV DIWRIRDWIOQLE R XI\A5 Q J
\WHFRQN XQWG 6R WHEL] TXHWIROLY \KR YXGIMHP H3IDE HITRZ HG\R SYE I6K DD \K/DQ JHY B
Ll IWFDAHY FKERY RUKXUWV\WH FRXQUY VXQW! ( YHY RQ H BH/\K DD UWHHP HADLVIP S RIED ViU
GPRURA BXWKH DOR QHG\R EHUAGRQ MG $ FR R VX QUAQUWIMAD S RMFDOIG Bl WY
Z KDAKDAH-BVHYHY RHWRIHKHU 7 KHP HGIDLYIP S REQVRUWID B RSBIZK VK B S E X W
\WH  DOR KDYHD GAV \R SIRKANKLY XQW , W DEIER XIW@AQ JN HIIKWEDDIGFH ERE HHQI BHG R

R \GHK DOGNH-EQ) \WHFRXQN XQ\MG

9,1$<%+$186+%/,
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$ WIADD QMMIHAH $, VP INQ Z DYHVDRRWWHI® E AKHG EDMUIH/R @ KHK BWLVLVD
\WROR DG RUDP HEFHWR THUJ 7 KHWKK VP X KMP SBUQ ZHRQ R H5, DABDIND R WV

7KVPD HP \KRAINGQ BV QRMIDGRY
7KH7 XUQ) 7HWV

$ BUAIDQN Q@K 0 DKHP DIADD / RILADD &R S YWMGAHD V& SEDDWV3KIER RS KUHDQG
7 KHRIANDOYARBRIWVAGP HG $ @Q 7 XUQ) GHY \HG DWWAR G AG Wl DARP S WUFDQ\WW Q NIN HD
KXP DQEHQ) 7 KHWWMWALY FOUHG RQE. FRQG XD DM WEDHE FRQY HDIRQZ W DK R DR ®
P DRKLGHZ KB DQ HYDODRUMEEV R 1 LG Z KIFK IV\KHP DK QH 7K P XUQ) 7 BMBHTP HR QRH\K H
P RWALP SRATQAP LOWRGH/ LOR WH URHDIK DQ G YHR B HOAR 1$ WYLALDD, QMIIHD A 7 KLY \MAV
Z D/\KHEHJAKP DINVR G-AGHWHWLQNGQ) [F @V R \WHFR FS ¥R W FBR JB \W DKDGE HQS W
\R\RHMAY

( XIHH* RRWFDQ DSIRIUP FUDMGE * RRJ B E AP H\WH I LIAWR EDH R S BY W X 1 J

7HVA KRABQ) ILYHP LQW FRQMMIDIRY/Z W K X BQLQMUIR] BRY MSHYX B 6\W A R W
KXP DQW $ WICRKHUG-P RQIDARQ DS HDAQ B QYHMW IWARYY GRHGK X BOM G R\ DIVZ D/
D \HURGSNDQIDER 7RO MXEIE/D/R BR M HLYHKSHIRP SAMY\R E BAK H XUQ J
7HW
7KH$ WIHDO QM@IHFA
0 RHUA-Q® \WHIDP RV &KDN37 SDMHG W HY X 1D J7 HIWEK BY37 LV DU DINE IDWRR Q H/
FOSCEGIR VFOUKLQ) D @P WG [P RXQ/AR G0 DG LP P HY NKHS LQZ UMY DMFBY U5 RN
GWYDGPDQ PRMH +RZHHJ WHSIR IIP FOQE Q) RAWRPHY B 1@ H5 WAHIFK DQ GKH
Z UMY FDQ EH @QIHRXV L QRAFRURER DMG Z W WHDOUAFDIK 0 RMRY H &K V37 QHHG WRE H
FROMRDEG B\ YO 1Q) Z KDMY NRZ Q D/ \W HAMP S EDMUAMAND JIQ RG BVR W DQ GFK Y H
UHICE®! BAXKOV 7KLY LV BHFDAH &KDNV37 DD GRK /R LW LO! DUH GRAMBG & Q SR TPVE X W
DORUKP VZ KIFK WD GR GRAKQN | RAWMHP \HY MEX VRTR 2\WHW QN Q@ SDWLD YP S RHEX SR
\WHP B\ WHUKXP DQSURIUIP P HY 7KH $SS 885 , VBLUMWHKY GWEHDDE IR SOV HIX 19 J BV
&RP SXMY\KHODQGQRZ
7KH7XUQ) 7HWZ KK D/\OGDERH BHRQY WRWH TV 7KV ZDVDWP HZ K BWDQ MR W
Z HHVIMOEHQ) XVHG I RUFRP S \WHFRP S MY/Z HIHS 1P WY HVR Z @UH DD GHD WDAMGD® W
R K-DVS$ 0P RXV WBAP HQMOIG \R KDY HE HQP OG HE. D8 6 3RIMADD DAWH\WP HZ D/ MR D
FRP SXWUVR KDYHWH\KIQN.Q) FDSCAW R IDKXP DQE DQW RX GK BHWRE HIVE LDV H P S UH
6VIIMYXTQ) DG UHNXUHWWH L LDIDLUD) DYV FRR QWY K V/Z DVWKHI RAKDAP H E YW Q RWRY/
DQ PRMH 0 RGHQ FRP SXAY DUH | DM \P DU DQ GDUP RUH HILAHD W R ZK DH IMAG LQ W H
TV 6\RUIIH GYLEH/ KD/H DOR XQEHIRQ IDEWR K Q) WZ W \P DOGHY BYVK FAQ P DALY H
[PRXQVR PHPRY 7KHH FKOQIH/ KDY HDEBZ HG FRP S YWU'S RIUP V \R EHFRP H E WitU P RUH
HI LAHQVDQG FOSTEGI R KQQQ) P XAEG! SR AXHY VP XABGHR XV GDAQ MR E WUDQ G R Y
FRP SB] DORUP VVLP MY CRADOQMMIHD A
7KHH DH 5HARHY ZKR QRZ \D \WDMK H7XUQ J7HIWLY QR WQ R K \R \MXVDMYLADD
IQMDIHFH , WY/ QRZ DIBHE\WDNVRUVRP HKQ JREH@E BBG S WYLADD, QI HD ANKHP DFK Q H
RUSIRIUP KDV\R EHVHD [Z DH 1 RHR M HXUWHAR FDEBGDWIADOQNIMIHY AS R TP VKDY H
UHDRKHG WL MIIH $ WEHWAVZ KDAWH DI DUHY B FOYHUDOR I PYZ WO\RP HOODWQQ TE @

FROWBQ® Z RNHGRODQGUHLGHSE. KXP DQS RIWP P HY



7KH) XQEP HOED 1P MNRD

&RP XY DASUHHMXQ/ RQ D B 1XQ ¥R Q7K VP HIQ/ \KDADDR SIBIRD \R D FR FS YW/
Z RN DH RO WH SIWHFHR IRV Q ROID RI RU DG $@S R TPV DH HY BXAD

Z WD LQR WY QDY FRGH 7 KH DSKTERAS W RUH TP SBILQE @O ZR K5 WGV W$

P SBIZ RGANHVR WIQHR@Y UDB/V W1DX DD WYPIN W
FRGHZ UMY RQWHFRP SXMY@UHDQG U XU/D KJH SR BMQ) SRR BQ IH

- KHQ VHP LFRIBARY EHIDD R BH XVHG IQ FR ISXMY IQWH TV \WHMH ZDV D E L G5 1Q
FRP S SRZ HJ 6HP LERQGPRLY Z HIH P XK \P DEBUWDQ MDD MR VDD GHY WDAG P XFK BW
KHDAVS WMD) FKLS FRX@S EHHRKHG Z W W HBTXUHG G W QDD G RDQB/R FRP S RFQWFR KBE H
STANHE\RIHAHULQDQH AHHAQIO \P DDERHZ WK PO IHE ORRIY)  HINX WP HQW

+ RZ HYHU \WH QP MBIMRQ P SRHG B WHEQ D FR FSX MY AP MDDV V 7K VAP MR (X B
EHHQ GR\HG R EHRYHIFRP HZ W P LKL YAON HBXSHIFRP SXWALY \X WP VAN KSOUDEBORR FS MO J
DG RKHUWRKQTXH/ \KDAKDYH GIP DIVD® [P S BY BSIR AMQ) SR ZBIE XWHE Q D @ MR Q
Z1@DZ D VWP 0Q

7KV @ MMR) R WH %@ FRP SAMD MW LV WK HUDR QW HH 1V Q RWK HSS WYLALDD
,QMIIHFHT DVSUAHONVDG XQINHD \R GHY RS 1Q WH Q BU IXWMH 7KH \KHU FR FS XQW
UITXUHP HOVDUHLP SRMEGIVR REBIQZ W KA B \KAP \/

7KH1 H W HHDIRQR &RP SXQJ

7KH G WILDQAAS EHQ) Z RINHG RQ DAS BHD \IH E WWUIRPV R FRPS XD J IR W P SIO

4 XOQMP &RP SAIMY 4 XOQMP FRP SAID 10 YARMWW EXVHR W FDORXR WEMR P DWUZ KIEK
FOQEHXSR WM/ &RP SDUHG\R\WHPXUHON WA \Y/Z RXGQ W DD E HDWHP H) GRE R W/
LQFRP SXIY SRZ HJ 7KLV WHRP D DG \R DQ DGYDQ FGFR FSX MIDD R PZKIFK PD. E HHD

[V DUHDQG\WKO® EHFDIBGSS WYLFALDD QMMIHD AT

&RFOMRQ

$ VFOQ EH\VHHD \WH CERYH SOUILSKY G-OORQ\CZ WK S RUELONAY DG YHY GMEQAS RAE QN DV
\KDV/8 QMDZ H WK® UK WH MBS SRQ W H K BH\R PONH G RZ W FR FS XWO0 R P/
FROMRDGE. KxXP DQSURIUP P HY/\KDAZ HRSWP MDD FODSs WYLADD, QNIIHD AT 6RP HG DLO
\KHIXAMUH \WHUDOS , \WHVHD [Z DHP DFK VDR GUR PV Z2@MIYH TOK B Z AOW

%%+ $6 %' $6*837%
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$ WVLADD, QMMIHIAH $, LV \KH IXUH R IW HLQ QADOZ R&S WY EHQ JX MG D/D\RX I QR U
UVHOMH JURZ \W RSSRWQWHY PLQP 1110 JH SOM DD GHEAQ PR BDHYIEV ) 1O Q BD
I LUP / EHIHYH D GQ \WH SRMIDOR $, DD GRH UHFHD \&/ QG PILE Z W W HR R GZR) P DG KX V
\Z WK [URP WDAMRID\R RICH HDIO® G SH) GWR QDQG DFRAR RG W IWHS ADD IR U

D PHWV) IOMK YEANFKOQ DIG&Y SR RIHA OH WH G VMNP VEHQ XMNG

7 KLY DMFBI QAP WHXVHR . %BRNFKOIQWAK QAR J 1Q0 LA DD A 0 LAR 1Q Q ALQXYN MRD
DU 1 LQDGADD FRP SDQHY WDASURYIGH \P DDWMP GOQ R S RSIDZ KR FDQ QVRFFHW EDQ QL

| CAOMW/GHW DO R FUHEAERWGHY 7KYVG HOWR Q0 LFRLQ GFH Y DHVE MZHQALHIHD W
FRQUHY %BANKOQ WKGRR\ KD/ SIR MG LW S RPIDD E HR Q BY SR K WAL \WR X J K
DSSIFDARQY CRRW LQBAMMHY 7 KHIHDWMP DQ. FDAY DY [DE B0 W HLQDD BORR WK DGY HY H
YBFNAKDIQ DQG \P DIWARQUERN %BANFKDIQ EDHG DD BANRQ/FRP HZ WS BP IMQ JHDX BAK R
D/GZ FRWKLIK \SHG WDQSDWHA DQ GHRXUW 1 HZ DIH\WMK @R 1W/DHSDY Q I HZD \R
XL LQERYDAYH VROMRQY \R | XOLOWH \R EBOP MWRQ R SIR YAQ JOIR GE @I L0 EOHY B/

0 IFRLDGAH WH @HICH R ) LCOGADD,, QUMY MO WP SRZHY WH X GHBUY @Y 16 DQ GP DD
EXGHAH/E. SRMAQ) \P DOBOD/ : KIGIP IFR L) AR THIQ JKDY HP S RHGR YLAR WP H
\RP H \HIECANY SUAYHOARHMEIQ VFRRY R \RAHIV 1P DYDY \KH E EHIW R 1\ MH HAHD DD
MY/ 6RPH R \WH GIZ AW 1Q & G HL K QMM DM QMYHDIRD R | PX 5 1©
LQMP HADUHY QRO WEQELGHYDODMRQP HX BY \BZ . <& S BN DQGOANR MK V4R R R )
RITHY QP HRXV SRMELONA/\R DE3HW\K MH MWXH/D0 GBQIRP W HP LFIRLQ Q ALQ B\ DV/D
Z KRB

YBANFKOQ WKGRRI\  FOQ KHS FUDM D GJ \IDGR L IGRIW RUGGE JUZ W \WH ER R 2LV
HARQRP LF KIRLY Z KLFK Z LOSUIRIGHDFBMHAVWKIRLY IR W RAZ KRG R) RAVBHR QR DWAN\K HU
FUET RWMGHW 7KLY Z LOEH H SOIQHS Z W D &DH 6\ G RQ &0 R'S DY BK & Z W W H

( \MRSIDQJRYHIP HONRQL DARIDD' %R KK [ \GAMP

&$5"' $12

$ RQ Z W RKHILQMDNRDOKHIEIGH (W RSIDKDVE HQN &Z QIRMH&DS Q RUR AWK G \
DFOMMIR R I\KRUHHOMWY \KH6Z LW EDHG&OE CR) RX QDR + RQ JRD FDHGG WHR BHD W
UQ,2+. DOG-CEIEDHE YHQMBY W BGE\+RMQRQ ZK RHOP VR E X&D 1 DAR QD
WP 1RU( WMIRSID Z KLEK \WKAN DGHDOZ W ( WIR V0 IO R ( G XORRQIR D%EN R )
EDHG, SGRWQRNGY |LYH P LARQVHRQ GDWKRRD,WD' LJMID,G &w ' ;' 7KY' '
FOWIHY/ Z W IWQ RIP DINRQ P HEEDI\KDAZ LAWDHOZ W \WHP \KUR SK RV HUDFDG PILE @HDQ G
IRBZ WP QR \WH HRQPIF ZRE %BAN ROQ 1V IX QCBHMUD D DFFR XVQARK Q@R J \
GV QHE\R WEAN DG \WFH G MICDXHMK BX J KQLP PR YEDIGG BU R D KRIRY V

/ WV C8S0 WL %BRNKOQ WKQRR\ IQW H1' ,$1 6FHD OR LQ \WH IIHB R 10 IRRIQ Q A
7KHHDHD GWR SHRSBIEHBZ WH SRYHW @HRUIQ & ZULGRR IR X\ KR FOQR RUQE-DH
WHULGFRP HGH\R DOAN R FUAWWRWLQ WR BUAVKIMRY 7K HHDHP DQ \UDR QIR WY
ZKIFK LGFOGH D / DANR QJMIDIGRMWY E 7K H QR Q RXWHE QN DFFRXQWR BUAWIG/ F
/ NR GRRPHWR SRR R UMCHIH HF 7K HHLVQ D DSHYRQFAIQE M B8R WIRHG
0 RIVR \WH WP H WH FUEWKIRLY LY AK ANHG P DQAO®  RUD EDANIWR BG FK AN LV G R QoM
DSSOLQ) Y(BANFKOQ WHKQRRI\ |RUD' LIIMID, GRIW Z HFDQWEIFNWEFH K H8 BIR @\S B ®LJ
GFDIRQ \DMQIV HN



7KLY Z LOKHS 1Q EX@Q) D AHAWKIMRY DG DAXUHR \WH UHED P HOAR DGR 7KLV Z LOKHS

SHRSBIENH XS GO0/ WELWWP DOEXMCHAAY DG \WH LOXINY W QZAQKDY MK HRQIGHD AVRJ Y H
GOQ/DUGUHFRYHA-P EDFN

YBFNFKOLQ DGO LRLR LQDQRH

7KH FRYHIRIOZD R PIARLIDEAQ QR BV P XI5 IDIQNY HSMIHY/ \X R D/ \R FWA/ RU
DIHQV 7 KHFRWR CFTXWQ) PXARP HYDD G RRHMQ JBDD ¥ LOF HLJ KUR FOBGRDQR PIDD
FRP P HADD GO 7KW [P STIH KUIKH DAV R LQNWMR UKH @& QV R FR FS B DM IR UK H
RSHDIRID FRW LQRYHG © LW %BN ROQ \WH LQMP HADWHY FOQ E HDY FAlE DQ GW H
G-AHADT) DARY | HDMUH HIP LODAV WH KL K BMDQ BRIRQ FR W 3WR }GQ SR SHGDIADIR Q
GROP HON 1V DQRKHU GIIY TN |RUWH FX R RU 7KH DUH GFDAG LQ UHP RMDBDY K BH GW
7 DHHW R WH SURRHWHY DOG \WHH R MIUHD RQ W HHQWRURK HIQMW HGMLUHY | RULG WY
YHULFDARY 7KH GRAQ) LOXMNRY/ @FN QUHRWFRQIRAZ W \WH PXRP HJ $ @W MH X \BLO
\BZ Q) XS WHHMH . < & SURFHW/Z KIFK LVHAMHRIDDIR BX VP HUR ER [HQ J%®R KK MK BB V
\R FUDM D' LIMID, G-I R \WH &XWRP HU 7 KH PR RULQRP DR FDQ E HAR MBLQD Y B

\HRXUH P DQQHUZ KIEK FDQ EHCFRHMHG B \WH ) LD B0, Q WY W Q VKLY FDHV\K H <& S BAHW

DQG UHBAH/P QOO QM YHURQDYZ HD

7 KHP DIQWKI I B RUWHPXRP HULV\R S BYHKLY FUHG\IZR W QHW 9HQ BOWR MY HQ R ]G
VFRRUR \RAHV (WG EEXOVRUKEP \R SUR YAHDD \FUHEVWK R U 7 KWVIVZ K HHY(BN R [FDQ
KHS R FUDM D GG HJBFRG XMQ) P XOIS0! DMEE Y/ \XFK DV @G UHFRSG M LQ Q EOMQRAIR Q V
LQROLQY) WH\DBI R JRRG/ DG RMHUG RAP HV \R \WWDAD FUHG\MK YR U FOQ E HBUR \G € IR U

YHULFDARQE\ WH) LODGADO, QAMAIRYY $ \V\WHH UFREG \DUHLP P XE 1900 GDQ R W NP S HHG
Z W \KHHLY QR FDAHI RUFRGAHQI RUWH )LQDD B0 Q WX IR Q

,QAD LV D FRQN POQD GBHGRAMRY EQ XD VMY BV E XWHY HDIO® DOG SIE O\R Q B

DSSTFDARYY DG VHYLFHY |, VKDVRHR W HDL RAFRQUX RHUEDHY Z K 1K Z DV UHDDWHG GX 1) IX H
GANGRZ QDG LVH SHAMGR UMHI DARULQW. HIXM H $ VWKLY \WBIH LWY/LP SRAED W DWAWS , DQG
P DAKGH GOOQ) CESIFDARY I RUUMY $ V\MKQ ARRTEV GHY BRS |X WiHU UH HIHD AP X VEHP OG H
\R UHBYDQASIRRFRY WIDEQ) U SR R QE&MIN VDG A BHYHX W 7KH XHR 1S,

\KRX@ EH FROMDAAD P RURUHS |RJ D/ WHKQ RRTEV G RS W HH LV SRMPIDDIRJ PRI
Z IGASUDGP MKH

352)(66256+((/$1$7$5%-$1
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© KDY DSMCDAYHGVSXMUAROMRQRUS ' 5"
© HD WY D SRRV 1Q Z KIEK D GHAMBOW I SOW W Y D P HADRU RUDQ DE WDR UKHS V
A\SXNY SOWVDIHYROQIL® $ OAMBILQURG XIR QRP HADIRD (B BWMDIR Q
,Q PHADMRY D GHAMDDWMLE SOW KHS VA M0 JSOMA/ D) BHR QMHUR D $ S RHMR QCD
P HADRUDMWERK SDMAVIOH SRIQ) WH QMBIVXQ GBIQ) KMUS RWRY/
,Q DEMDIRY D QDO WLLG SDW \HYH/ D/ D M GHIE MZHHD \WH G\S XO\JS DY DD AV
UASRQUE®I RUROLQ WHAVSXM 7KHG AMRQVK QEHG RQE \\WHDE WDRUDHR QG ELDD
DG HQAQ) DQG FOQQRMVEH D5SHIBG |, WMKRX G DOR E HQ RSWKDAZ K @ E R\ HSIMRQ DQ G
DIEMDNRQDHGWH SHOUYHWDQMADIR QIDAMDARY VP RH IS BMY K Q PHGIMR Q
&RAIDARY P HIQ/ \HWBP HQAR GASX WV Z WWR X @RIDARY/ WY D SR BV 1Q Z K K D GHX WD
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d62  Z HEHDARQERDW DI DLQINKHPXUHAERUHEDAN FHDHBIAO
LIQRWHSDWé
7 KHHZ RUBY ®DYH D P DN RQ\ RXUKHDUADV\ RX ILQMK UHDAQ) 7 KH
* UDWV* DAE\ 7KLV 1 RYFDVHMQ WH Nij] HD R URDUQ) B HOARY
ZUNMDE ) 6FRM) MHDD KDV EHHD DFFDOIP H5 B\ JHHDARQVR
UDGHY ®DYIQJ DQ LP SDPARQ WHUP LQGVP DNQJ IMRGHR WH1 HE
< RIN WP H/ERWAHIBU 7 KHWRY UHYROHY DURXQG WH P \ WUIRXV DQG
DZ HDUHSXWS FKDLILRMUR D\ * DAE\ Z KR EHFRP HYI DP RXVI RUKLY
XQFDQQ. Z DO DQG FRQGHAARQY P RQJ WH KLIK \RAHN 7 KHQRYHD
WGV VR XQIRG WH GDN UDDAY R \RAHV  \KRZ FDMQ) \WWH \HDMK
FKDURMJ R SHRS®! WHU IUYRBXV EHIH RQ KHDUD. DQG UKP RW/
PDUMGE FCSBMIDP DG WHJIUHHG DARADMS Z W EHQ) FROMGHHG
DVWHSDWR HDMFDW/
7 KHZ KROIWRY KDV EHHQ QDUDMSG 1Q WILG SHIRQ B\ D FKDUDRMU 1 LIFN &DUIZ D Z KR UHDQY
DERXVKLY CFTXDIQECFHZ W * DAE\ DQG KRZ WHHLRQHRXV UHP DNV DERX\VWKH FKDUDRMU GDYHY
KIP Z W DIHHIQ) R GMIXWNRZ DBVWHWKHCDMUHR KXP DQEHQIV 7 KHQRYHCKDVEHHD Z MY
LQ D GLDP DAF H SURMRQ LQYROLQJ | @WKEDANV VR WH SDWVD GRYHWRY  DQG KLIKQIKWQ) WHWELN
QLI HHH/DP RQ WHYDUHG VWD R \RALHV
7 KH UDGHY RWD 119G WHP \HYHY I DA 1Q GRYH Z W * DAR\ V FKDUDPMU Z KR JRHV VR @YK
GRIWV\R Z LQ RHUWH®RYHR KIVAH' DM 9%6XAKDCDQ DG WURZ VH WDYDI DQASDUIARY Z LW WH
KRSH VR UHFRGAG Z IW KHJ 7 KH WRY KDV EHHD VAMQ SRWAZ R ZDJ, HD ZKHY WHHZDVD
IHYRXUR RSWP WP DQG SHRS®IKDG D GHP | RUWHXQDWILCCE®! , KDV EHHD QDULDMG LO VKK D
ZD WDAZ RX@ EUQ) XV\R \KDP HNQRZ Q) WH UDOAV R @H Z KHHQ\ RXUSIRGHIW Z RX@
EUQJ \ RX | AMHY/Z KR VB EFKLQG\ RXUEDAN DQG\ HOUD | RU\ RXUGRZ Q DX
7 KHWRY KDV EHHD EHDXWX@ EDDQRHG B\ WHZ UMW WDWDARP HSRIQA RX Z L@ HHOH WHP HD
QVESSRIQME EXVDWNHVEP HWP HIWZ RX@ HOWFH\ RX Z IW IWRSWP IMAF LQFICDARY , QMBI ®
WLV QRYHOKDV EHHD DQ LOWSLLDARQ VR WH GLHARY DQG WHH H IMAD P RYIH WRULIQ) WH YH)DWO!
DARU/ HRQOWER' H&DSUR DRQJ Z W WHP HID WU $ P MZEK %DRKFKDQ DAXUQ) VR WH, QADQ
P DWH/ 7 KHQDUDARQLYIRIQJ VR P DNH\ RX MMEDAN DQG UH HYDODOW\ RUSURIMEVIQ@H
$ OKRIK WHWRY FRP H/Z W IWRZ Q\HAR FUMFVP  DQG HYDODWRQ D UHDGHUVKUHD Z RX@ QRW
QD WHFSLE WRY W) WDWP DNHYIMRGHR WH ERXWHIBLY DP RQJ WH Z RUTS DQG LW LGFOMRQ
DP RQY) WHOMR FOWE RYHY $ IWUUDAQ] WLVERRN \ RX Z RX@ EH G VWSHK®W DG Z RX@
KDYHQRMLQ] \VR\D. H AFBWWDWVKRZ MHZRUIWIR /' 63257
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7K ERRN LV 1Q WH IDMIRY R EIRJ D & DQ GIX RER) D 8

SXEQKHG B\ + DUSHJ & ROV 1Q WH \ HU ZIW SD BV
FRPSUMQ]  \HRARQYVDQG SUFHSDSUQAHD WP R ,1 5 RQ
WH @H MXUQH R QRMG NRXLCDDWV Z UMW WIBY IRQ DQ GVRADO
P HAD SIWHOMJO U . DUDQ 7 KDSDU W HD MRU 7 KH DX KVR KD V
YIIGD GHAUEHS ICAGOV R KLY @H W KMWIRP WHWPH R K Y
BXQH SHAMG DULLYDORQ HDUK RQ % 1 RYHP EHJ DVZRGGE

KIP Z KIEK KHKDV GHAUEHS DveDQ DAAGHOA D WHH\ RX QRINKLGS
R / DM* HHDO3WQ 1 DK 7KDSDUZKR ZDV&KIH R $ WP\ 6 Wl

DQG %P @ 7KDSDU 7 KH ILIWMAHRARQ R W HE RIR UHP LQVAHY W H
DXWRE/FKLEKRRG @D VWKWURP KLYNQGH MIMDG DVD WRIHR

&ROMON 6P @ R $PHIFDQ 6FKRB . DK CD G WHD 11Q @
SDNHGRII DVGHAUEHGE! KIP VHDWR' RRQ6 K REQ' HUWG X Q

7 KHERRN KDVEHHD Z UMD YHY O(AGD D G\K R VDIXQQ \MG KR WHHYHUR \HIRXVDXWRUD V
KH JQEY WIRXIK KLV &P EUGIH\ FD WZKHH K HZD W H3UMG 8 VR WH \XGHW/ XQRQ
FROUGHHS DV D SIHMILRXV JIDMZ D VR LHXUEDK R &/ URXP HD GJ MD K B GAD WQ J RMQ)
NREVIQ KV @DV 7 KH DXWRUHXACDM/RQ KRZ KHJR W VI LLXANR EDQ GKRZ KH Z DV GH-BRUMG
IURP WLV NRXLCDOMHQIDIHP HOATURP 1 LJHID Z KHHK HRY HHGDK X RIR X 1) FEHOAIQY RY Q)
WH DXANRUIMEY W LQ) VR H WQIXIWK [LLHZ IW E XNFRVR Z DMJDAW HP E DX RIFHZ KUK ZD V

QRWENHONLIQED B\ WHD JRYH.LP HOAR ILHDYD

7 KHDX\WRUGLYH/LOR KLV SHYRQDOR HDQ &) RKRZ K HP HAKLV@MZ LLH1 MKD \R WHWD) 18 R
KHU SDMQ) IZD. ZKH) WH ZHH D \ R XJQFRX HIDQ GV R KR P X R IWAKD 8§G KW @H
WHHD WU 7 KHDXWRULQ RHVHRARQ R WHE RN WMIYK VFRHD W\R E BWHY/ DME DIMD G
6DQM. * DQGKLDQG KHGHAUER/KLYSHIR @ GRX (H QDS 0D ISIRAMSE \/ DM6D @ * D QKL
Z IW\RP HODXOVVR GLIYHDQ. @ SHIRQRU\

7 KHP RWQM A VHRARQR WHERR NVZK BW HD WRUFRP W/ED R\WR, QADIQHD ®@ V.
DQG WHHDI WU WL Z W KLY FOUHHU DV WBMMR QLQ ML HJ Z W K Y RZ Q LQIP D B VG
IOMMEZIQ) KRWR SROMADQV @\H/ . $G P Q - -D DIDAX D &K R @ 6KHNKD U3WDIE
0 XNKHMH $ EOHKDLLO D80, HH %4HD LUK XAMR 3D WHO X\WK DD 16K BKL7 KD RRU %0UD R
2 ECP DCP RQJ RWHYEHQ) 1 REHY DXUDM/@\H' U $ P D WD6 1 DQ GR MB @ HYINH/ DM/
0 U5DP -HMP DDQL . DSIOSIEDCDQGP D QP R H 7K HD WRUUHRGAN K V\RXIKHINQMYLY
ZIWO U$ 5 5HP DQ WHP XMEP D WAR DVK HKD GRFR® R DMRY HL) KAZ W KIVWD PR
HEWWWH \KWIE®! SDWDIH/ VR DULYH DAGRQ) HD I KSD WHR S BHQAOLY B WH P X\WG WG DQG

7 NZ DLECHNVR WHLQMYLEZ FHIQJLYIQ) W HOMYLEZ




6RPHR WH P RWMQ P RXV [QMYLHZ V IQFOXCGH W HR Q AW ,QGD¢3UP HO LQWMJO U
1 DIH)AWD 0 RAL ZKIFK FRPSUMG R D PHH  PLQX W DV W HDX WR) Y BXUG 1Q D Q
XGFRP | RUBEG®! WLLMAY DAMMH YHY E BIQQQ) R WH LOMYLEZ EXWIRU ZKIEK KH KDV Q R
UHIUHN DV KH EHIHYHY/ Z KDAZ DV GRGHZ R )G K IHOG R LOMIX SIRVGR WMLP LCD IRQ D\ ©
WEIHKHP D KDYH SXUKHG Z I KIVT XWAR @R QK HR SR I* R GUR LQAG BV Z KIFK VRRN
SOFHIQWH\ HU

+ HKDVHDERWDMG RQ KLY CRUP RQRXVIOMY Z ZIW - -D DD MDD QGKRZ KHLCPXUWHS WH
ZWDM R (RWMG GIDOCP KDY 50P -HMP D) ZKRZD VDAMJI D R XW KD MDJDVR

ZKONH DWUWHIOMYLY DQGLQYIWM KP 1R X QKEDVZ HD

7 KHDXWRUKDV GAAUEHS KIVIOMYE. VZ K FHZ IW KLVSIR K1L.D GHIHAWHD QD & BDUDO
RRWH DP LCDARQ WG Z KIFK KH GHHY G I/ W HERXWR JHAM HAXKW RX WWRU WH DXQHFH
Z KR GAHYH/WHI DAVILYHQWHWP HWH D H 1Y Q) IR W HOMXYLEE

, P XWAFRGFOGH WDWALY ERRN LV D | DWALQDWQ) UHDG | RUDQ RGHZ KR KD \DQ LOMHKQ WH
IIHBVR - RXUDDP DQG3RMEY / [¥ DQ GX HEY LHIQJ K HIOD G J YHD KLY R QQ)
KRG RQ( QJOK GQIXDIHIYD SODWH WUDGD GUHUD GR UM \E RRY H
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7 KHEXSUHP H& RXUWVENH

67 KHBXSUHP H & RXUNTXDWHS WHMGIP HOAR WH 7 UD@ RXUADQG WH) LUWAS SSHIDW & RXUAR

GHQ LQJ \GHALLE SHJRWP DQAHWR H HRXAM\D®I DI UH-P HOALQ I DYRXUR WIHB@IQMT GXHVR WHERQD
ILGHWMVR WH' HHIEDQW+ RZ FHUWH + LIK &RXUAR 3 XQUEDQG + DU DQD UHYHYHG WH\OLG
RGHU IQVRNQ) WH GRAMCH Rl / LV SHIXGHY 7 KH 6XSUHP H & RXUNVXSKHT WH + LIK & RXUV
GHAMRQ UHDI I LLP LQJ WH3 GLOMT VHWBP HIAIR \SHALLE SHIRUP DQRHZ KL UHWRMY) WHDSSHO
IBGE\ WH' HHOGEDQAFDIP 1QJ R EHERQD [ LGHSXURKDWHUR WH\KIDQG 7 KHGHAMRQ FOULLHG
WHWEMYR WILLG SDIV WKW DQG KLIKQIKWG WH\KSHIHEQ) HIHAAR [ LLXAWD®! RYHJ OWUNDB
LQFDHR RYRQ] SIRAHHAQIVIRUD @G

» QURGXFARQ

7 KH MGIP HOMDUMAY/ TURP D GVSXWM EHEZ HHD ' DIABLQIK DQG - DADVIBLQIK CERXWWWH | DLBG
H HPMRQ R DIUHP HOMR \HD : KHHDV DQRWHJ'  HHQEDQW 6KLQIDWD 6LQIK Z DV DAGHS DQG
IP SBDAHG GXH R KLV @M SXUKDH R WH @QG DIWU' DOMABLQIK 1G5 D \KIWIRU \SHRLLE
SHIRWP DQFH R WH \D®! DIUHP HOADI DLOWV DQUDVBLQIK. & RQHTXHOADD  6KIQIDLD 6LQIK 1LBG
DQ CSSHIOLQ WH 6 XSUHP H& RXWKDEBIILQ) WHGHMRQR WH+ LIK &RXUN DAY D GHRHHR
\SHALLF SHIRWP DFHIQIDYRXUR ' DIBLQIK

$ AMDDAHY
$ O@QG\DBDIWHP HOWZ DVH HRIXWG EHX HQ WH3 @IOMT ' DIMAGLQIK DQGWH' HHXGEDQM R
- DADMBLQIK RQ IRUZ KIFK WH3 QLW KDGSOGS V DVHOULHMP RCH $ VRQ

WHEMR UHLMADARQ R WH DB DIUHP HQWWH 3@IQNT Z DV SURHIANDAMH 6XE 5 HILADSY
RIFH ZIW WH EDDQFH \DBI FROMGHDARQ BEXW' HHEQW 1R  UPDQHS DEVHOW

&RQHTXHOADDD WH3 @IQAM! LOWAMWMG D\KIMDIDIQW HHXEDOM R RQ |RUNSHRALLF
SHIRWP DOFHR WH\DBIDIWHP HOA' XUQ) WHSHIGHOR R WIW\KW HHOEDOML R H HRXWMGD
\DBI GHG RQ IRUWH \XW/ @QG IQDYRUR ' HHXEDQV1 R 6KIQIDWD 6LQIK

' HHQEDQM R CFROHGWH3@IQNT DQG' HHOADQM R R SLRGXAQ) WH\DBI DIUHP HOAR\
| UDXG DQG FROXMRQMGFHWH  DUHFBRVH HDAYHY + HFDIP HG VR EHD ERQD | LGH SXUAKDWUR! WH
\KIWDQG DQG GHIHG EHQI IZ. DHR W SURUNDBIVR \WH3 QLOM|



7 UDOR RXUAW- XGIP HQW/
7 KH 7 UDO & RXUWFRQILLP H3 WH RUJLQDO\D®! DIUHP HOVEXWGHIHG WH GHRUHH R \SHALLE
SHIRWP DOFHRQWHJWRXQGVWDW HHEDOAL R VIV W QR WIB RULLIKWRYHUWH\KIWDQG
DIWUH HRXWQ) WH\DBIGHG IQIDYRUR ' HHQGDQML R, WZ DVDOR KHIB WDV HHEDQAL R

LV D ERQD 1L.GH SXUKDVHUR WH \KIMDIQG DV KH KDG GR NQRZ BEIH CERXWWH DIUHHP HOMR \HD
EHEZ HQWH3 @A DQG' HHQEDOQML R + RZ HYHJ WH7 UDO& RXUAGHILHG | UDXG DQG FROMRQ
EHE HQ 30N DQG' HHEDQM R Z KLGI DIRZ 1QJ) WH DOM.LDAYH SUD HJIRUUHRYHY R 5V

HOLCHMP RH

) LLX\B SSHIDWA& RXURY- XGIP HQV/

$JIULVHG ILRP WH MGIP HOAVR WH 7 UDOFRXUWV WH 3@IQNI 113G DQ DSSHOLQ WH ) LWV

$ SSHIDWM & RXUNVZ KLFK XSKHTS WH MGIP HOAR! WH 7 UDO8 RXUADQG | XUMHJ REVHLYHG WDANH

\XEMP/ADBIDI UH-P HOAL/D LHXOWR! | UDXG DQG FROXNMRQ EHA HQWH3 @IQMI DQG' HHXGEDQM. R
+ HOAH WH' RAMCHR! / LV SHXGHVLY QRADSSTFDEBILQ WHSUHHINFDH

+ LIK & RXURY/- XGIHP HQWV/

$ JIUHYHG IURP WHMGIP HOAR WH) LLXAS SSHIDM & RXUVWH 3@IQNT | LBG DQ DSSHOLQ WH
+ LJK &RXUR 3XQUE DQG+ DU DD ZKIFK XQGHUWHLP SXIQHE MGIP HOAQ W1V DSSHDO RSIGHS

WONMH\DBIGHG H HDOMGEHZHD' HHOEDOM R DQG  LVKIWE\ GRPMICHR! / LVSHOGHQVDQG

KHOAH ' HHOEDOQML R LVQRWD ERQD I LGHSXURKDHJR WH\KIWDIQG 7 KH+ LIK & RXWAKHT WDW
MQAH' HHOADQVLR DG @H LQ WH\DPH VIAWH WHFDIP R ' HHQEXQWL R EHQJ

X DUHDERXVWNH VDB LY TXHWARCDE® DQG XQEHIHYDE®! 7 KHr LIK & RXUADOR KHTS WIDVWKH7 UDO
&RXUNDQG WH ) LIS SSHIDW & RXUMKDYH Z IRQIIX@ GHLHG \SHALLE SHIRWP DQRH HYHD Z KHD
ERW WH FRXUN KDG NQRZ B(EIH DERXWWH 3 GLOWI &/ Z LAQIGHX VR H HPXW WH \DB! DIUHP HOW
7 KHIHXSRQ WH+ LIK & RXUASDWHGE WHGHRUHHI RUVGHALLLE SHIJRUP DQRHLQ I DYRUR WH3 GLOW!|

BXSUHP H& RXUIRV- XGIP HQW

$ JIUHVHG ILRP WH MGIP HOMR WH + LIK &RXUN' HHQGDQML R 6KIQIDD 6LQIK 11BG DQ
DSSHDOIQ WH$ SH & RXUWZ KIFK UHD 1LLP H3 WH MGIP HOASDWHS B\ WH + LIK & RXUADQG KHT
WDAMGQPH WH \DBI DIUHP HOAEHE HHD' HHOGDQAML R DQG Z DV H HRXAWMG DI \WUWH 3@LOW!|
| LG \KIWRUNSHALLE SHIRWP DQFH WHGRPMCHR! / LV SHIGHVLY DSSTFCEBILQ WHSURHINDH

2 EVHYDARQY
,OMSHDMRQR! &3& 2 W3 5 XG
7 KH) LUWAS SSHIDWE RXVNKHTS WDWKH\DB! DI UH-P HOAEHEZ HHQ WH3 GLON DQG' HHIEDQAL R
Z DVWHWHXOR FROMRQ 7 KLYV QRASHP DWE®I DFFRUEQ] VR WH UXKGI LG GRZ Q LQ YDQDUDL
Y5 DP 3KDOZ KHHQ MZ DVKHTS WDALL WH5 HERQGHIASURSRVA/\R DMIAN DQ. SDWR D GHRUH
Z KIEK IV QRMQ KLY IDYRU KH P XWAP DNH FLRW REMPARQ |, Q WH SURHOAFDH \WH 7 UDO& RXUV
SDWHGE WHGHFHHR HXQGR 5V HOUQHWAP RH LQ IDYRUR WH3@IQAI 7 KLYV SDUAR
WHGHRHHZ DVQRARKD@QIHGE\ © HHOGDQM R B\ WDIMQJ DQ. RIRW REMPARQY 7 KXV 1Q WH
DEVHAH R ARWREMAMRQ B\ WH ' HHXEDQW WH UFRWEQJ R WH ) LUKVS SSHIDM & RXUW
FROFHQQ) UDXG DQG FRIMRQLYQRWEHP DME®!



7KWG SDUMUIKW DIHAMS B\ GRAMCH R/ IV SHGHYY XQGHU 6HRMRQ R 7WIDQMHU R

3URSHIS AW

$ VKHISLQ8 WKDBLQKDYV' 1CD5 DP DO WILG SDUAHY/DFTXIUQ) QMM D SURSHIV GXUQI WH
SHIGHR R D\KMDHERXQG B\ WH RXFRP HR WDWUKXIWZ KRMHUAKFK SDUARY KDG RUKDAQR
QRUFHR WH SHXAQ] SIRAHHEQIV 7 KXV IV \AMBG @7 WDASXURKDHUR \KIWSURSHW KDV QR
WIKWR REVWKPAVH HXAWRQ R GHRUHH SDWHG B\ FRP SHMAWFRXUV'$ V REVHYHG 1Q 9HIP\ YV
6DELCHE\ - XWAFH7 XUQHU ell DIHIDARQ SHOGHIM@MZ DV DARZ H5 VR SUHYDIO IWZ RX@B MP SO QRW
EH SRWE®! IRUDQ. DPARQ RUVKIWWR EH URROHG \KFFHWM X f 7KH$ SH & RXUAKHTS 1Q 6DQND

9HPD YW O DQN 5R WDAGHWRQ R WH 73 $ PAVEHQ) DSUCHAS®I R SXEQF SRIA QR
TXHMRQR JRRA DWW RUERQD | [GHDUMAY/

2 YWUGAQ) HIHAR 6HMRQ R 73 $PARQ6HWRQ R 6SHALLS HIH $ PADQGEHUWRQ R

73 $ AV

6HVMRQ R WHGSHALLE 5 HIH $ FW SURYIGH/ SLRMAARQ VR SDUALY FOIP 1Q) WABY XQEH
OWUNDB RUIRRG DQG \KI | LFHQALHDWRQY + RZ HYHU VKK SURYIMRQWKD@QRAHOGHUSIRMAARQ R
WLLG SDUNV L WH \XIWIRU HQ RUAHP HOAR \DB! DIUHP HOM 1 LG EH RUH WH \KEVHTXHADB

7KHHRH WHGRAMCHR! / LV SHIGHYV Z LOJIRYHLD WIHSURHWFDVH DQG WHHARQG VDB FDQQRW
KDYHRYHLIGGHD H | HAARQ WHI LUXAD®

&OIP R LQQRAHMNLLG SDUARY HOMBG \R SIRMAURQ XQGHUGHAARQ R WH7 3 $ FWLYACEGIR
EH UHWRMS RQPH DMLY KHTS WDAWADQDPARQY H HRXWMG B\ 5 HSRQGHIW DUH LEBI DOGXH VR GRAMCH
R/ VSHGHY

& RQFOMRQ

7 KH 6XSUHP H & RXUNXSKHE WH + LIK & RXUV XQQ) P DNQ) WH\DBIWR ' HHOADQM. R YRG
GXHVR MEHQ) KIME\ GRAMCHR! / LVSHGHY , WHWAMGFDIP VR ' HHQEDQAL R EHQJ DERQD
ILGH SXURKDHJ 7 KH FRXUMHQ RUAHG WH YDIAW R WH RUILGDOVD®! DIUHP HOWV P DNQ) WH

SOOMN T HONBG VR \SHAILF SHIRWP DOHH

,P STFDARQY

7 KHXQQ WH DI LLP HG WDWINMHGRAMCHR! / LV SHIGHQVDSSTHY HYHR Z KH) WHMLLG SDUV KDVQR
NQRZ ®GIHDERXVWNHSHOGHR R WH\XIMRUKDV DAMG LQ JRRG | DIW( FOLP 1QJ VR EHD ERQD I L.CH
SXUKDHU , WDIAEXDMS WDADQ. WWIKWDFTXLUHG GXUQ) WHSHIGHIR R QAJDARQ DIH\KEMPR
WH VKW RXARRP H 7 KHMGIP HOAKLIKQIKWWHLP SRUBQFHR FURW REMPARQ 1O LQ OHZAQ) WH
RX\& 6FRP H/R D @Z \KIW, WDOR FOULLHG WH SRMRQ R 6HAARQ R WHBSHALLE 5 HIH $ FW
DOG6HVMRQ R WH73 $ PAQUHDARQWR6HMRQ R WH73 $ FW

7 KLY K@) 1V MIQULEDQAQ FDWAQ) @IKVWXSRQ WH QHFHWW R \WH WIULG SDUAS/\R EHIZ DLHR

SHUAQ) BI DOSURAHHAQIVEH RIHDFTXLUQ) DQLOMHNQDQ. SURSHW
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7KH DEELHYIDWRQRI ,QGIDV QDWRQDO
QRGDODJHOR\ R LHVSRQG \R F\ EHU
WU-DW

&UP HZ KHH WDQVRP LV GHP DQGHG

7KHSUP DU ,QGIDQ @7 GHDAQJ Z W
F\ EHUFUP HV

- XUVGIFMRQDCERG. WDWKDQGBN
DSSHDY ILRP $ GMGIFDWQJ 2 |1LFHWY/

&\ EHU&UP H\WDWOQYRYHY KDUIDWIQJ
VRP HRQH RQUOH

7KHRITHQFHRI 6 HQGLQ) P DIFLRXV
FRGH Z W LOMQG \R KDUP

2 Q@OH GH DP DMRQ LV DR NQRZ Q DV
F\ EHU

"1, 220 . 1#
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7KH SURFHW Rl VHEXUQJ RQIQH GDVWD
Z W XW? RWAFDUH

,QGLDQ DXWRUW RYHWHHQI GDW
SIRMFWRQ FRP SQDQFH
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7KH SWIRFHW Rl REWLQIQJ D SHYRQV
VHQVIMYH GDVD WILRXJ K | DXGXBIQW
P HDQV WSLED® YLD HP DY

7KH SIDPWFH Rl SIRWRWAQJ
FRP SX\WMY QHE RV DQG GDVD [ LRP
XQDXWRU] HG DFFHVW RUDWFNV

$ P HWRGRI Z UMW LQ FRGH VR \WDW
RQO DXWRU] HG SDUAHV FDQ DFFHW W
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GHP DQG SD\ P HQWRULW WHBDVH
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<HDUV 21 3UDFWLFH <HDUV

' U' KOW. DE0ED LY D KUIK® GWQIXMVKHS G DS RHMR QOB LW D P XAV
| FHAG FDUHHU 6KH PXAHQ® \HYHY D/ \W Hp U XQ@I &RX QHY 6RIAME DG
$ GYRFDMRQS5 HRGDANHEXSUP HER MR ,Q ® 16K HK RZDGRARLDAM | URP
( XFOGS QYHYW Q0 HADIRQ DG &R TRV HRX Y QBKHK BDOR G EFDAMG
KHMP HWIFKLQ) DOGWDQQ) WMGHOVLO YW WAVR ' 5

4 : KDAZDV\ RAULQWSILDARQ\REHRP H DSLDAMAR & R@ Z
$QV $ GYRIDM. DEDAD\SR\H\R XV IERVKRZ GASWMK HICP 1O EHQ DE XY WR IQAER Q H
\KH UD0 HG KHUFDOY @ Q@7 WP HOD R QQ KHUFK @K RGR6KH UHP LOVEHY KR Z DVRKH
WGHUDIHR  \KHZ RXGR\MI\SHINCE RVEFR RQ D 7\ HU +U RWHEHIH

V, PXWMIKWRUWHUIKW, PXWWEQGRARD IR W RAVAR B Z-D N XDVB RU PO\HDV

4 +RZ ZRX@\ RX KIJIHWMH+ LIK &R MY @ 1THHINLR P YH 6XSUP H &R KXW

$QV' KX DICP FRP P XQFDMG\WDAEHQ) DQ$ GYR BMRQ5 HR GE \IWHD LVDP [P P RKR DQ
CFARP SOKP HWWEHQ) D\RTAVRUSIRYIGH/W A Z 1\ DQH A5 MRQ E YIMIVDE 1 UAS R N QN
QRHKHDW 6KHH SDIQ/ \WDVXQEP HOI® \S ENQ JW KL HHIAH/DHQ RN P XFK 7 KHWK H
QI HHFPHOHVIQWHI CRAKDAKHE XSUP H&R B \KHILQ COQ GBH FR MDD G X W FXENHVDUH
PXAK KUK : KI®1 AR SODAYHD 1Q W H+ LIK &RX WS BAH3X/ PRYH \PR RIOG X 1R W H
@Z HHMG DIREEON R WHP DJLQ/R HIRU 6K HRFOGH/E \\D 1Q MW DXKMHH DOR H VK H
EDUF GIIHHFH BREHD WH R ZIW U DG WR KRZ GDWD J SGQ DQ GK HIN HOH

FRIGAM

4 0 DQ QZ WYGHWDHFRQAHOHE D RAVIHIQRUHQ) SIHHIFHR $, D GWKQRR U 1Q
WHGIDAIHG ' R\ RX WIQN WKQRRI\ i/ DKU-DWR) D @ SRUMQW IR WX\MUH D Z MOV
$QV' KXW DIP BHDQE UHDAQ) DIXQQ 1Q EH) BK HHOQ  LQMIOVZ KR KOG EHHQ DAL QGH
UADURK VBNV HOBHG XS \WKEP WY LGHQIFDOUHS RVL HS , J IgHDMG U BV 7K HK BS B-G\WR
EH FDIKWGH VR \KH QRO HAWE PIFRS. SDXM UAX \WIN IKH \XEP WG Z KIFK GG Q RPADIY
DQ FUDIYIW DADID + RZ HYHU \KHGR/D WP \KHSRAQMNICE BHIWR X W) \WH\R R/DY [DE 1910
WP H/R HP HJHARY RULQ GO FHYEQ G RX FHQWXENHU 1 RHKHBW J MHO\W HD W KR |
\WH | IHG DG WH RMHJBHIDAH RQ $ ,  Z W RWSUR SUYHUILFDAR QR IW HQR RIDIRQ 0 DICP
UFRIQ] BV \KDAKH GHFHROY P HARGRR H/R WAHIAIQ JWIGQ 0D GADQ@ \ R XAD Z W
UARXUAH/DHQZ YOQWKIQ) Z KIFK HQEIYD YBG XX H RUYH IHGR O

4  +RZ GR\RX WIQN @7 FRIIH/\KRX@ SU-SD HWGHONV IR WD IXMUHZKHHS$' 5 Z1O
SO DWIQULFDQARBILQ WH®IDCSLR HMRY'

$QV ' KXWO DIP M/ \KDARHR \K NP S IXWKLQ VY FREBIHY\RG DA G RV SIR YAHPR I
P HADIRQ DQG GHIRIDIRQWDQQ) 6KH\KIJ NV \WDAFRTBIH/ \KRX GLQ BDHW MR S R W KU
FRIDERDIRQ/ R LQ LD SURVGH WHGHON Z LW KR IBIF NQR ZHG J R KR ZP HG MR QDUE MDAR Q

DG GHIRIDARD RAFXY QRAMVAMO ,QAD E YOOR L[QMIDIRY @ 6KHDOR VK J MWW H K QR J H
SIRIUP VV \KDAMKDYH \KH SRMQIID1 RU LQAY GX I 1R P DIRX Q &H ZRES \R E Mk X QHED G

QA DIRQSIRFHAAVI URP YDURXVARQMHY @G QD SH BD R W@



4 ' R\ RX EHIHYH WDMMH GIDOSUR HMRQ MHD FRXT@ BHDAMUM R EHQJ DARP DME + RZ
FRXG$ , | XQEP HQE® FKDQIHWHZD @7 LVSIDPWAHE

$QV ' KUWO DDP H SUIRKHVKRZ GXUQ] &RYIG WHHZ DVD P DMYHWDQUMRQ I LRP WHX\H
R R QHR RQICHHRXUAY 7 KIVAKDQIH |RUAHG WHLQGXWE VR LHD RQAHIEIQS , W \IMP V

,QDZD WHHHR SHIRWP IQJ FHEIQ VWV Z W WHOGR $ , FDQ P DNH DQ LQAYIGXDO
DEARMGDQG @]\ + RZ HYHU \KHFRP P XQFDMG WHCHGIRUS , UHDWG @Y \R EHFUDAMG 1Q
RWGHU VR SU-SDIH RXVEQHY |RU Z KDWFDQ GHIQHS DV XVH P MXH CEXVH RU H FHAYH X\H

SDUEXOD LQWHIHBR @Z 7KHTXHMRQR Z KHNHU\RP HMIQ) @NHS$ , \KRX@ HYHD EH
SHP MG WH H \WW DQG WH DXAWHIAAW R W XVH DUH SROV R G-EDM 6KH GRYH GH-SHU
LOR WH I LQDQADODSHAW R 11QEQ) \ROMRQY VR GIDOMKH/ RQICH YID P HMY) D KXP DQ
@7\ HJ DQGFRP P XQFDWG WDWAMKH/R IKUDCDUHDY LOMQHAFRQOHARMW  SLRYIAQ) DQZ HY
VR FRQYROWG DQG FRP SB VRSLEVLVMAGD KXP DQ\SHALLE W@ 6KHGRAVKRZ RYHUEHIHYHWDW
1O \ HDUEWP H WHHZ LOEHSIRIAN

4 KDAR\RXWQN VWHIP SRUBGRHR H SHIHAQ) WIDOFRXAUVE, @F
HGHOVZ KR DUHWEAQ) \RH SBIHWHURSARQY| RUSUIDRAFHIQ @Y

$QV/ ' KUXWO DDP H SUSAH/ WDAMWLY P SRWEQM RU WYGHOV VR H SHIHJFH D YDUHWV R
SORH/IQWHULOMQWKISVZ KIGIWH  DUHLQ FRTIHDQG EHMWUXQGHMWEQG KRZ QLI HHAFRXUV
RUILPVZRN 2QHPD DOR FKRRH\R ZRWIN LQG-SHGO® KRZ HYHU WY FUMFDOWDW
GOV FRP SUHKHG WH WICAW UHTXUWHS |RU \KWEIQQ) D 1K RAWR @7 FRGIH
LOG-BHGHOAVSUDANEH  WH \DARQY LHIDEQ) PRQH EHQJ LP SRUBQADIH DOR SHWQHOW
FROA-BWWDARGHP XWFRQMP SDWSURUVR GHMP LQQJ) Z KHHWH Z MK \R EHILQ WHU®IDO
XLCH  6KH HOFRXUDIHY WH WXGHNV VR KDYH RSHQ GVAXWWRQY Z W HDRK RWHU DQG DOR \R
NH-E DQ RSHD P LQG Z KHD IMWFRP H/ VR LOMOWKLSY $ WIH HIG \KH UHP LQGHG XV WDWd< RXU
H SHUHZFH DARGH SOFH GRY QRALH GRAINMH PXOMUHR WHZ RN GR QRAGWWNH\CP HKLQGEHU\ RX
IURP H SEBUQ) WH YDUHE DYHOM/DYDIDEDle

4 KDAYWHRHKIIJHMRQ\ RX Z RXG JLYHWR DEUQ) \ RXQ) @7\ HY DERMSDARQ) WHU
FOUHHUSDAC!

$QV/' KUWO DIP \SRN\HWR XVICERXWKHUNRXUCH [URP EHQJ D WYGHOWR KHUSRMMRQ DVD
\RIAVRU DQG KRZ \KH KRSH/ WDAD J@P S\H LOR WH \DP H FRX@ KHS |LLP HWH MXUH R
RWHJUD\SILDQNDVZ HDO DIEP P CSSHS RAVKHUNRXUGH EHILQQQ) LOWH I LUK HDU Z KHH\KH
IRPXVHG \RBD RQXQGE-IWEQAQ) DQG JHMQ) D IS RQWHZ RINQIVR WHI HTS FRP SGUQ)
\P DIBUFRXUAV/\KFK DVAS®P LR HF 6KHHIFARXUDIH/\YGHIV CRAR MP S LOR LOMOWKLSV
XQAONHVHRQG\ HDU 6KHEHIHYH/LL RQHKDVWH FDSCAW R P DQDIHHYHY WIQ) HTXDD \WH
\KRX@ GHIQWD GR \R EX\WRUP RWMWZ RX@ EHHIWWM-P 1URP VENQ) WIQIV\VBZ ® 6KH
DOR DWHIV WDWRGH P XWVTXHWARQ Z KDAMWH  @\H DQG GRQIMINH DQG VINH WLQIV DKHIG
H S®WH WH YOURWV R RSWRQV DQG QUFKH/ DYDIME®! ) XUMHP RIH \KH HP SKDU] HG \WH
IP SRUBQAH R EXU@Q) JRRG IHDARQY DQG HERINGQ) Z W \HIRY DQG SURIHARY DONH
FRP P XQUFDAQ Z W WHP CERXKRZ WHUH SHIHORHKDVEHHD DQG GDLQQ) IUIRP WHP 6KH
DOR WAHARY/ RQ WH [P SRUECFHR SLRYLQJ \ RXUHD GLIHHIAIURP WH LRIV GXH VR WH KLIK
YROP HR' FRP SHARQ WDWXURXQGVWHEXGEAQ) @7\ HYR \READ. / DWD® \KHP RAYDM/XV
VR CRAVBRVHKRSH QRABDQ RCHEX@ XV DG VR QRS HAGMKHDUMOHSE DV\MGHOWV

d < RXDIHARQ @ IRUWHILUKWP H 6RERBAZRIY e



1DPH $GY 3UDVWXW 'DOYL
<HDUV RI 3UDFWLFH <HDUV

$Gr 3NN DOLLYDSUAMRHIR @7 ZKR JUGOM IURP - WAMIGD &KDKID
&RMIHR / ¥ Z W DQH SHWHIQ&IMO' MIDARQ &UP LGDOD HHQH/ MIDARQ

QUP LD/ 7 $ IEWDMRY DG \VSXM 5 HROMRY + H LV FXUH® DQ$ GrRDM
RQ 5 HR.G DMKH 6XSUWHP H &RXWR ,QaD DQG Z D 0Q DARADM P HP EHJ DAWH
&KDWHG, QIWAMR $ IBWDRYIQ/ RIERQ

4 : KDAZDV\ RXULQBILDARQVREHR RH DSWD WARHUR (D Z "
$QV $ GYRFDM 3WDXN DOL WP DN-G WDACSOWURP 1Q SIMG B\ WH UHP DUN BB WRUHV/R W H
QR HYVR \WH EDU KV P RIYDNRQ R SXYXH D G HH IQ @2 WP PHG IURP \W HE BH W DAY
SIRVIGHY D SHYRQ Z W VHD FRQLGHIH Q RR @ \R D G<S |RUWHP \HYHY EX \BBR \R X §IW
RXHY + HH SURMHE WDAKH KDV DZ D VI HWGIY Q\R \WHP 0Q BUIQZ K B WHN Q RHZ IR IO
HP SRZ HY LQAYIGAOY SURMGHY FOUMW DOG WHIW 1O FK TBIILQ MUY IR Q WAZ D/ KV \P H
VHOHR FRQLGHIFHDOG SXSRHWDMKO P R IMGKP \REHFRP HD 7\ HJ

4 : KDAMDIHWHPHPRUW/ILRP \RXUUWP H LQ @7 FRIBIH WDM RX WEDUHR @PAZ KLG
U-P L.QVAQ) DERXW RXUFRDIHAH

$QV' DOLBLUUHFRTBANVKLYI RQGAWP HP RULVIWR PQY FR@D HRIQ 6G IR QK R YX\S B QW H
DY WH L.QMIH \ HVIUHED GHEDM/ Z W FOWP DAV ZK @ KH SWEDUHS IRUPR R MR XA
FRP SHIMRY/ @Y \FKRROIHXYDY DQG \WH FCP DUDGHIH K HDQG K VI UHD GEX @\R YURX SR IFK D
EHE HH) GRMUBY +H DOR YIYIGD WP HPE B/ \WHH AMWP HD W U X@ABRX WYIMW Z K IK K H
MBI \P DGHWH @Y. |HHODOYHDQG UHDOV + HIRIBD WY XV\KDAKLV\ HWIQ@Y. \AKRR QR AD\O
\KDSHG KLV XQEHWEAQ) R WH @2 BXWOOR JDY HKP 1UHD & &V D) G SHIHD R/ \W DK H

FROMXHR FKHIMK

4 ' IG\ RX QLHAD DMP SWRWEUADMH KSUP HFR KNV

$QV' DOL6LNKDIHGWDNKHSIIAWHGEH RIHW I/RPE D +HJK R XAMG W 7UDCRR MV D

0 XPELIRJ \ HOWEHRMWKUWY KV SUPWFH\R\WHEX SP H&RAWR |, Q [B + HWUAH/K DAY
YHY [P SRUBQAYRUDQ DGYRDM\R KDYH D SUIPWFH E HRIH\K HY UDD& RX W DQG + LIK &R X\E HR
SURMAQ) BHRMWWHS SH  &RXW-+ H MBI/ \KDAZ K @1 \WWH DR kP HOMRGHS LV Q RAVIQ GROU LW
JUD® FRQUEXMY/ \R D GHSHJ XQEHWAED ® JR SIR AX DD OQG \WEWEQLY HDS AN R | Q7
1 RHKHBWW 6LUBHIHYH/WDARYHY DGY RDMIVNR X(H LV GILHIHQADD GMHHLVQ RIQ) BS IR
\KFFHW/LQWH®I DOSUR HMRQ

4 0 DQ QZ WYGQWDHFRQFHQHED RAVHIQRUMQ) SIHHIFHR $, D GWKQRR U 1Q
WHGIDAHG ' R\ RX WIQN WKQRR)\ i/ DKU-DWR) D @ SRUMQW IR WX\MUH D Z MOV

$QV' DOL6LUBHIHVHKDMMKGRR) LFOAQ) $, VP RHR D FSS RAUGN. WIQD
\WUDV7R\D. WDAZ KLB1$ , FDQCRAG-BOFH WHK X BQWW@YR M GRHOVHP SDM HPRIR @D G

DOYROA  IWDQRHMIQD FRP SBP HWHP



4 $, GUYHD WWRY DUHEHRP LQJ P RH DEHBWD \BIDOWHADUAK FR @D WUHYLEZ D G HY B

GHAMRQ P DNQJ + RZ FRX@ WLV DI [ HAAWHGHP D G IRUHQM BYHO®BI [DSLR HARCD \IQ \WH
| X\MUH

$QV' DOL6LDILLP V\KDAZ KU W/ WKH\KDAKHHQN GY BGI00S RHMR QYR \R G KX B HID
DRGHGARP SHIMRQDIDIQWS , GUYHRWRRY K HHP SK B} H/W DR 8P XWCHY HER ML K RN HOFW
\KDAKH B DOSUR HMRQLY QRAD URERWE H HRVHZ K BHR 805 SH/\K MDY \R D\BIR ME\AHD TR

) XU KH H SUAKEY/ \KDAMLY D | LHTS \WDAIQ RY MFRP SB K X BQ HP RIRY/ D & D 1Q MR ED
UDDM/R WHRRXQU  Z KIFK RID DSHYIR @ K ROV/QY BLOW V\RAHN FOQWKO X Q GXED G W
\WHHIG KHDAWHW\KDAKH\KHUZ LOR GOQDD GRIMADP R DMQR OG YFRM\R FRQUEX MR D
FDH RORFRP HXS Z W DQRYHIDLIXP HQM/D RX J RDRKHY BIR §,

4 ' R\RX EHIHYHWDNNH®IDOSLR HAR QAWHD FR X5 EHD WANR IEHQJ D M2 FDME' +R Z
FRX@$, IXQEDP HQB® FKDQIHWHZ D \@ ZLVSLD REHG'

$QV ' DOL 6lU BHIHVHY/ WDADQ DARPDIR QQ M 1IHG LGFOEQ JW HBI DSIR HMRD LV
XQP DMY P HDQAR P DNHRXUNRXUGH P RIHH | LFHQADQG FRP | RMEEG! , WKR >GQ RE HY I HELQD
QHIDAYH@QIKWH HEMAKDNDXHAKDQUS O JO7\ HY $ , DABDINQIWFXUMONR B FDQDAMN
XVE KDQEIY UHSHIYH DQG WP HARQKX RQ MBN WX R DV G R D WY IZ. DQ G B G M)

EDMF ®J DOGRRP HV

4 : KDAGR\RX WIQN LVWH P SRUBGQAHR IH SHIHAQ) WD GRXUNE. @ ZWMGHONV Z KR
DUHWEUAQ) \RH SBUHWHURSWRYVI RJSLD BEHIQ® Z

$QV' DOL6LUH SHAHAKDMYHY Q7 WMGHMRX GH SHIHFHKR 2MDORXUWZ RN EIR M

WH SRR WIYWKHUSDK 1Q @MDIR Q7KHFR XM R FOQE HOUIWRP \W HG [P DAF DQ GDIW
SIAHG P DJHR W SR H3LQP HAD 61UH STIQV\WDAQUDIW \MDOFRXWYZ R NR WR\MAVR QW
SDMHIFH DRQNRQ\R GHEIODGHP RIRIDCHD GDQF &H/ PD PR YNGZ O DGRDQUMQN DH
FRP P RQ O0G\WHZ RINBOG FOQ EHRYHZ K P LQ) + H DAHWW DIV N GG R 1H SR XUHQ RRAD O
EX@®/ UMOHFH EXADBR KH3V WMGHON P DN HQR PHG G AMRQ DFR XZWHK HOMDIR @) Q V

Z W WHUSHYRIDDW DQG IR

4 KDMVWHRHVKIJHMRQ\ RX ZR K5 J YHWR D SIUQ) \ RXQ) @ ZHYD R X8 QQJ
WHUFDUHHUSDAC!

$QV V1 HUMRS ODL0Q) 2 GFHDWGEDAR 7 DD VUPDQD WG AR ZW



1DPH $GY OLKLU 6KDK
<HDUV RI 3UDFWLFH \HDUV

$ GYRFDMO LKLUBKIK VD@ \ HJZ W DE BN JRY QIGSK P DFHX MDOAHH/
+ IVH SHWHOHVIQWHI IHB/R , QMBAXOD3IR SW5LIKW ,35 &R SR DM
&RP SIDFH DQG&RP PHADD VSXWVEHRX IMAY /[

4 : KDAZD RXULQSLDARQVREHR RH CSWD WARQHUR D Z ™

$QV $ORDM 0 LKW 6KIK H SHWHS WDNVG XQIJKLY 90K IRV LQ 3KDWP R KH K B W H
RSSRUMQW \R FRP SBM D FHWIFDM FRAUHLO, QMIBAXDOS R BW IURP 10,0 6 7K VGGWRKLP

FHQ) LFOH\WZ DB/WWHI IHBR @7 GRS WIEHQ DWY GRS MHVAHIRHY 7K HIR XAK B B
KPP XQGHWXNOG \KDMWZ RX@ EH EHHLADDIRUKR R E FR A4 D SURMRQ HIQ W HIHE R |

, QMBRXDOB URSHWWV 5 LJIKW

4 : KDAMDLHWHP HPRUHV/ILRP \R XWP HLQ @7 FRIIH WD WRX ADUH FR @PAZ KLBH
U-P LQVAQ) CERXW RXUFRTBIHO H

$QV $GY 0 IKWBKIK |RQBY WD KLY WY HIUD/DWY GAR @ 1Q-&&/ S IBURK IMD IR
. & &RMBIHR / IZ |IRJMWWHUBP OQAQ) R\ HLY + H B/ \KDAKLY WP HIQ-&&/ Z DVIXOR 11XQ
DG GOG/R UMK + HUHP LQVAHVWHWP HYZ KHD K HDD @& I WHJG Z RX GVEN HRX W HE L) IV
FRPPHQELY |URP \KHQEWDY WY \WHH BAHDUKIQ JYDURX WR SV 1 R QRHENN K FABM/ \KDN
\KLY/Z DVDWP HZ KHQKHZ D/MIMDRBQAMR Q@L IR PE KY DVWVGHD R/ISK IP TR LQRDWY €D R
Q@ DQGLVXQRWMDMD XTEGIR UFDTP RH RHP HP R IV

4 ' 16\ RXQLHAD DA SWR WRUNIWH 6XSUHP H 8RXUN
$ Qv 0 IKWG6LUBEHIHYHY/ \WDADODEXGAQ) @Y \ HY\K RGMBYYZ W GZ HJGY BRRXAW GDQ W HDWV
R WHWDGHDGVEZ © P ONHWHUZ D VR MR S +HHDOR \WMARKDY K6 RHQWH P H

4 +RZ ZRX@\ RX\KIJHWIMH+ LIK &R MMV E1HHINLR P 6XSUHP H &RXUN

$QV 0 KW 6L H SIGHE WDAVZ KHD RH \S BW R IWH RWIQ VMW R +LIK &RAW HJ  7KH
&RPPIMRY/ ¥  WHHGRVGRW MDD VAR SRIHIRU$ MQIGIP IMEN KE WP 1O YAK HID @ |
\WH IXH DAKDQG (R TP HIGP HQV RU KK UAMRQY DU SHP IMKG R E HIBG +R Z¥H KH
H SOIGHE WDAMKH \CP H GRAY QRAKRTS WK HQ P DY E HR WWH 6X 8P H &R YATK H6X 8P H
&RXAAD/ SOVR LW GAMY XQEHWINA/ WHIVE R U Z1QJ) DQ HURYDVPD K B HR FX WG YD

L FRUHPNQMSUIABIRY RUMKH/P MG B W H- L] K&RX WK X SIR YAQ DQDWRX Q @ BHD MW
| ROWHQMDQNV

4 0 DQ QZ WYGQWDHFRQFHQHED RAVHIQRUHQ) SIHHIFHR $, D GWIKQRR U 1Q
WHGIDAHG ' R\ RX WIQN WKQRE)\ I/ DKU-DWR) D @ SRUMQW IR WX\MUH D Z MV "
$QV 0 LKWBLUH SURR/AKDN VWRKQRBI\ LVKRZ \ RX XVHIWWY + HI XUH B AKDAKH QP EHUR
\RXQ) @7\ HY Z RINQ) DV MQRUDG/RDAM XQ GUK Y 1UHD GDG FRODIX M WG \R X M$, \R
GDWIUHP HQV PRI OQG PRMH \RPHK Q) W DKH FR QO/W \R E HRP SIaMD 1O RUWHAW + H
HP SKDU] K/ \WDAMIY QRAZ LRQ) R UHD RQWAK &R ¥ \R EXCGER BIVN ZRGIHE EHR WR'S R\R
D) SOMEXQUOQIXDIH KK D/ GIDONII R G-R 2 H\RMP SO X M$, Z1\WW RVE K) J¥ DHR
\KHEDUEVFDQGOG\WR.J URWILQMMIFHZ KHD GDAQ) ZW BOHD T/ PDMU



4 $, GLYHD WWRYDWHEHRP IQ) PR HDG-BWD \®ID QHHD KK FR @D AUHYLZ. D GHY B
GHAMRQP DNQJ + RZ FRX@ WLV DI HRAWHG-P D G IRUHQA BYHOBIDOSLR HAR QY 1Q \WH
| X\MUH

$QV 0 IKWBLUFRQYM H3\WDM DO LQAVIGOOK BHY RI KSUIANAH D GODUEDMFY DR Q21 D
JRRGQOP EHUR IQMOKLSY SDWXOD WHDGQ W HIHGR FR QAW W HK B HIQHS BIR YLH
$, +HH SOGG\KDMGHS , FOQCRAALIHIDIDME M HDWHR QIAWUMGRMR (R ,Q ®ID G
WDAR WH 86 DQ \RXQ) @Z\HJZKR KD/ [P DMHG NQ REG B Y D LOMQK § VOQ G5 DRIFD

H SHIHFH DRQY Z W UVAHDFK WN@Y FOQ X GHMED GZ KDVD FIHQVZ DQWWOQ GUY 2 W
FFRAEQO \RPHMQ $, M\ HARP DM

4 ' R\ RX EHIHYHWDNNH®IDOSLR HAR QWHD FR X5 EHD WANR IEHQJ D M2 FDME' +R Z
FRX@$, IXQEDP HOB® FKDQIHWHZ D \@ ZLVSLD REHG'

$QV 0 IKIUGLUDMHWG \WD/S , FOQERWXQEP HQIED \IN HR YUMHS DAWHR @7 7RH SQ KH
\OG\WWDAKHHH IMAVAHIBEQDSHWR @7 \X R DVFIHD PR XVEIID MMDIRYY Z W QZ K KR Q H
QHHB/\R XQEHEGG P XS0 DSV DD GRDAMIL HORLY B ,Q\X K VWX R @ WHIDQ AR G, LV
QRAINH \ROMRY + H SURVLGHS D UHDO@ H VAHIDUR Z K HHQ\\W HH Z HH FHWBIQ MK MR K Y FOHD W
SHWQQ \R6HAMRD R WH7WGEP DIW$ FUR | ZKIFK E BX K BB RAFR FS 1 \MK @00
[P ELIXW RHWD/Z D/Gl I LEXOVR UARY HY BZ W PDQ \\ HIW R H SHWH

4  +RZ CR\RXWIQN/ ¥ &RWBIH/\KRXE SU-SDUHWNGHONV IRUD IXWUHZ KHHS$' 5 ZL1@®
SO DWIQULFDQARBILQWH®IDCSUR HMRY'

$QV 0 IKWUBLUEHIHYH/\KD/S' 5 LVIRQ \RE WK HX AMR @7 \WG GVDVIWR RVW HE BVR |
RAMR FRANAVSXM UAROMRY 7R H STIQ K HAX VDM E. B IKDAR BCGR MR VWBI D FDH
UBRWP HHD DMUXWHIQ) WHZ RB/V, Z LOWH\ R XQ FRAWY* LYHDK B &R Q D GAMGRX W H
SRFHWR JRQ) \R FRANY KHWBM/\KDAS ' 5 \WHQE FR RVDP HRKDQ\P Y DZ K 1B P DALY DUH
DOWAFDMS TXAND 61U SIRVIGH D WDO@H VFHIUR ZK HHQ D ITPLO FRX WADH Z KIFK @
XQUROHGIRU  \ HIWZ DARYHGLOGWW Q D HUYD$' 5

4 KDMVWHRHVKIJHMRQ\ RX ZR K5 J YHWR D SIUQJ \ RXQ) @ ZHYD R XS QQJ
WHUFDUHHUSDAC!

$QV 0 LKWGLUUHWMDM/WHYDOHR EHQ) UG \R GO DDKHWP H KDY Q) DWR QN ZRG J H
EDH RSHADW R \WHEDIFY DQG EHQ) KXP EGI LQ DDWHUGDLOQ YDVE Y HIRWF ZR XGD R W
\BNHDQ RHAR I UIQ @H $ GAWRDD KHHP SKDM] /W HIRIP HOIR/QEE. B \K DHY B
VHQRUFRXQHYR WH+ RQRIEG+ LIK &R MV GH+ R RIIEGI6X 8P H&R NWRG B FOW E OH
AV Z W\ + H DGMAY/ WGV \R R R DAFR MG FDAY D/ G0QQ P DMIDY B WDYHYQ J
WURAIK \WH FDH MXCH  Z W \WH @7\ HY LG-DID) JR QIRDAD B/ W BFRX GKDY HE HD X M HG
FKHANQ) Z KIFK Z HHLQGHGXVHG DG XQ GYMING @ \WHW RIK \WRFHAA/IQ ® HK R GRRHVID G
B0 DOHRANRQYDBSIHG + HEHIHYHAKDADS WQ J R XIA@Y \ HY\KRX GG KX HIE R YIHINS ALY HR
Z KHHWH KDSSHOWR EHIQMQQ) DQGP X W D VALY MR ALS RY B A \VHOH/
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/ H SUAW0 DIO) LGH&RP P \WH

7KHO DIOLQH &RP P IWMH R - WWGELD &KD KDQ &RMI HR / 7 SLRXGAD SIHWHOV WH W HAMRQ R |
/ (; 35( 66 WHFRIBIHIVDQQXDCSXECFDARY WIDWKD R MUWH\ HDUY HR WG LORDG D RES® MLP |RJ
LOMIBRMDODQG FUHDWYH H SURMRQ © W HORK \KFRRAMYH HAMRY / ( ; 35( 66 UDIILLP VIWFRP P WP HQW
R \KRZ FDMQ) WH P XOMDFHMG VBBV R R X WMGHOW LDQILQJ LR P ®J [DOQDOMY \R D WME @MDJ)
SKRRIWDSKLE  DQG \DALIFDO FROMEXWRYY 7 UXH R W IRXQAQ) SUGAS®Y WH / H SUHW 0 DJ DLCH
&RP P IWHH FROAQXHY VR XSKRT WH YDOXHV R | DRXDODARXUR.  LP SDUADDN  DQG LQFOMY W 1Q HY H
FROMEXWRQ IWEXUDMY , WLHP DLQVMAMDG DWALQ WP MRQVRD FS@\ AYHUHYRFH/D G SHOGHARY M Z KL
WRXIKWK® HIDILQ Z I WHSLHMQI MKH/ R RUWP H

7KLY \ DUV HEMRQ GHYHY IQR RH R WH P RWSLRY RDWYH D G WP HD \KEMFW R IWH P RGH.Q H.D
$ UNLADO, QMWIHFH 8 QG-UWHWIHP H $, &UDIRQV( IDH&UDRYP $WH: HIQWH( QG D A1 RZ"

Z HLQVIWG RXUFRQMEXWRU/VR H SGUHWHSUR R XG B DO HMLFDO SKIAR RSKLFDO DQG \RAHAEOLP STFOAR §
R DUALA.DO.QWMIDI HORHIVLDSLG HYROMRY $ VP D RIQHVILRZ. LGRUHDMQI OFDSCE®! TXHMRQVR DXWR WKLS
DXWRQRP\ Q\S@AHP HQWDQG HYHY KXP DQR ER IFHIFHKD MP RYHG LR PVAHGAH I LFARQ LOR \HLIRXV®ID O
DQG SRIA GVARXUH 7 KLY WHP H FKDEBQIH/ Z UWLY R FUWFDE H DP LQH Z KHKHJ KXP DQWTV P RW
UHYROMRQDU.  LQYHOARQ FDQ XGIP DMD XQGHP ICH IW RZQ FUDR V ,Q DEEAWRQ VR WIR B X ®ID O
FRP P HOBU WY HAMIRQ FROAQXHY VR [ HDMUH D UFK VISHWM R IFUDAYH ZR N IQFOXAQJ SR WA \D MK
SKRRILDSK\  [LPARD HADV SX]] BV LOMMEEZ V DQG P XGMIQJ YO GROMEXWRYY / ( ; 35( 66 UP DQVD Q
RSHQ DQG LOFOMYH\SDRHI RUH SIHMRQ Z KHH@QIXDIHLY QHYHUD EDULHJ DQG D@RP VR IRHDAYIW DUH
ZHDRP H5 7R FARP SBP HOMMH Z UMMD FROMOWWH &RP P WkH KDG DOR RUUD QHG VIR HY D [ LOAD
FROIH FRP SHARDY WH & RXUAR UMITXH & R FSHANRQ DQG WH %RRN 5 HY 2. &RP SHIARY 7 KHH HY BV
SURIGHE WXGHOW Z W D IRXP VR FUMFDED DWHN FR @P SRIDU GIDOGHY BRSP HOVWILR X KWHGBQVR
RXURKRHQWHP H

© HDWH GHBO KRORHS W IQFXGH D IRHZRUG B\ - XWFH 9 LLHXBD *  YKW 5 HE  ZKRH LI KAKO
UH OPARQVRQ WHIQMMRARQ R @7 DQG HP HLILQ) WIKQRBILHYR | HUERW LQVSILDARQ DQG JLDY VBVVR LY
HAMRY $V/ (; 35( 66 HIMY IW\VHRQG GHFDGH Z H GRN DKHDG Z W UHHZ HG SXUSRWH DQG HOMXMD B
HP ELCAQ) WH WDQURP DAYH SRZHU R LGHDV 1Q D Z RUT Z KHH WH QQH EHA HH FUD MY D G FUDAR Q
JURZ VIQRUHDIQI® EQULHG

, F3UGASDO3WR ' U3WD- BKIK
) DPXOV IQRKCUH 3R 6 9 50MG4 O
+ HDGR ' HSDUR HQV6KWH DV. DP DV



0 RRA&RAN RP P MiH

7KHO RRA&RXUAERP P WkH SM V D FUXADOLRB! LQ HKDGR.Q) BJ KDHEXFD WRQ DQG GHYHR 8 D & ROR
WA DP RY OF WNGHIWV 7 KH&RP P MMHLYSUP D I® KSR GEGIIR WRID QLQJ D WD QHR Z RINKRSV
HYHON DQG 0 RRAR RXUAR RP SHAARQY SLRY BQJ D SOWRP | RUMMGHIW VR LH LOH WHU FUMFDOWIQNLQ)
®IDOWHADUK  DQG DUIXP HOMMWYH CELOAHY , Q0 R R&RXUARP SHANR § WYGHIW P XDM K\ SR KAMD O
FDWH/E\ DQDO] LQ) FRP S®]  GIDOMKHY DRURW YDUR X WRSIFV FR GXAMQ) LI RRXV BID @HAD K DG
SUHHAQ] DIXP HOVLQD FRXUARRP \HMQ) RTZ1Q) WH VEQED GFRXUARRP SLR FEXUHY
' XUQ) WHDFDGHP LF\ HU WHO RRVERXUNERP P MWWH RIDQ] HG WH RTBZIQ) B BW

, QAD( [ WP SRUHO RRA& RXUA&RP SHMRQR Q% DQG ™ 2 RREH

0 RRA&RXUN HP RDQG2 UHDMARQO RRARY ™ 2 AREHU

) URKHI/O RRA& RXUA& RP SHARQ | RUILUWAY HDUMWGHOV R DG @' HAHP EHU

: RINWKRS RQP HP RUDOBLD W) RQ %) HELXDU

,OADO RRA&RXUARP SHIMRQRQ  YWDQG ) HELXDU

7KH , QMARIILDM 0 RRME RXUNE RP SHARY IR LRXU R AV @Z [HIWS D Z7U WY ZKLFK \D Z
SDUAASDARQ ILRP RHU  WOP VR YDURXV@Z FRBIHY Z MZHMQ) P DQ. SIRQHUDGYR B WDVMGIH/IQ
WHSUHIP LQD). TXDUMJDQG VP LILCDOURXQG : HZHHKR @ HEVRKDY HDEHIFK R + R @E®I6KU- XVAFH
0 LG - DAKDY DG+ RYEGIGKU- XVAFH -MQAD KDQAMDO-DIQLQ WH LODOBXQGR MHARP SHAR Q
7KHO RRA&RXUN&RP P IKH LV GHEFDMG VR QXUMUQ) D G KR @I WMGHOWV DGYR B F \N.QY DQG D WY B
HOFRXUDJH/ SDUAASDARY 1Q ERWK 1 DARQDO DQG , QMUQDARDO ARP SHAMRYY WHHE\  IRWUQ) DQ
HOVLLRGP HOAR BUDOH PHIBOAH DQG SUR HAMRCDOIURZ W 2 XUMMGHOWDOR SCUMASD MEIQR MU, QMU
0 RRA&RXUA& RP SHARQY \KRZ FMQ) WHU WA G WHAWRQ D QDARDOBYHD
8 QGHU WH JXICDQFH R WH ) DRXGV ,QFKDUH ' U 1 DYDQWD : DUUHJ DQG ZIW WH NHQ HIRW R |
P HP EHV WHFRP P MAMHKDV\XFPHW X@ RIDQL] HG YD LRXVHYHIWDQG FRP SHARYY SLRY @QJ DY DXCE®
GOUQQ) H SHIHFHIRJ@Z WXGHOVW

3WIRBMUIQADUH 3WR ' U1DDAWD$ : DUIHJ
+ HOGR ' HBDUWR HQV$ D\ XVKL7 DQZ LU






&KOP BHUR ( QR V&RP P MKH

7 KH&KDP EHUR ( QYR VWEIQGVDVDEHDRRQR DFDGHP LF H FHIBCAHDQG AYIE FRQAR\GHW LHORZ QHG
|RU LW | QIKLS HYH® WH O RGHO3 DUIDP HAFRP SHARD * XIGHG B\ WHP RAR  3UHMOG 3RDARV LY
2 XU3DMRQ WH&KDP EHUFUDM/D G TP LE SDARP  Z KHHWMGHOW KRHWHUGHEDAQ) DELOAY
P XOM GBI MDAYH SURFHEXWA/ DQG H SBUHWHIQMFDAHVR SRIR P DNQJ 3 DUARLSDQW VENH RQ WH
LRBV R SDUIDP HQEUDQY P IQWMY DQG GEE\ MV \KDUBHIQ) WHU SXEQF \GHINQJ W@ DQG
FXGOWDAQ) D GHBHJCSSU-ADARY | RUG-P RAUDAE GDBIXH

%H RQG GHEDM WH & KDP EHJHP SRZ )V WYGHOWIQWHUD® VR DGYRTR DQGASEP DR 7 KURXIK
WRXIKWKOQH RADARY DQG FROWMXPAYH QVARXUH  SDUARLSDQN GDLQ VR DUAEXDW LGHDV H I HARYHD

EXG5 DADQAHY DQG QOYLIDMARP SB] SRIAFDODQGADSH/ 7 KHHP SKDVYRQ VSUHMOG SRIAPWWHIYH/
QRADVP HHS® EXWDVDWIQQ) JURXQG | RUUHDOZ RIS ASEP DA Q HFRXUDILQ) WXGHON VR \VHHN
FROHXV HJDIHLQ VADMILF FRIDER DARY DQG DEGLHNSUHMQ) \RAHBOMKH/

$WWFRH WH&KDP EHJI RWMYY BDGHIKLS DQG AYLE LHSRMELDN , WAKDIBRI HY/ \YGHIV VR JLDSS®
Z W UHDOZ RUTS FKDAEIJIH/ SURSRH GIIMDWYH ULHRP V' DQG DGYRFDM | RU NVRFHD QXUMUQ) \WHU
DELOW VR GDG Z W LOMUW [QSILHDAMRY DQGP DNHLQ RUP HE GHAMRYY 7 KURXIK WHHH SHHRHY
WH & KDP EHJ FXGRYDWMY \RAD® FRQARXY LQAYIGXDY FRP P IKG VR GLLYLQI SRMYH AKDQIH LQ WHU
FRP P XQWHY

) LOD® WH&KDP EHUR ( QYR VAHBELDMY LOMIBRXDORXURMW DQG LQCRYDARD % HOFRXUDILQ) ERT
LGDV GLYHIH SHASHARYHY DQG FUHDWYH SRIA \ROMRQY IMFUHDWAY DQ HIYLLRQP HOAZ KH.H WXGHOW
QRVRQ® GO EXWDOR GDG ,Q HAHIFH WH &KDP EHU HP ERAHY WH WDQURP DAYH SRZHJ R
H SHUHQADOGDUQIQ) QXUMUQ) WH QH WIHHDARQ R HIRTXHOADGYRFDMY YIMRDU. ®DGHY DQG

LHSRME®II GEDCAW
72 SWRBEMUIQRDUIH 3WIR 6 X\KPDO KD MH

+ HDGR ' HBDUR H\O LD\ DN 6 X\WDU



$' 5 &RPP MW

.Q \QADV IGAHMQI® RHEXUWEHHS GIDO UWAP  $OMIDANH ' LXMW SHROMRQ $' 5
P HADQMWP VWXFK DV1 HIRADARQ 0 HADWRQ $ LEMIDWRQ DQG/ RN $ GDIDAQ KDYH HP H.IHG DI WM
HILRHQWFRWH [ HAYH DQG SUDPFDOMRY | RUUHRVQ) FRY GV RAMCHWWHE RAUAMRRP - $ VWH®IDO
QGVFLEH\KLW\VRZ DG WHHP RGHQ P HADQMP V \WHVFRSHI RUFDUHHUJURZ WK DQG\SHADT DARQLQ
$' 5 FROMXH/\R H SDQG LLBIGY 5 HRIQY LQY WLV FUMFDOGHHS DQG RSSRUMGQIW \KH $ OM.CDAYH
' MSXM 5 HROMRQ &RP P IH ZDV HMEQKHS 1Q W 0 IMRY 7R SURP RM CZ DLHHW
XQEHMWIQAQ) DQG SUDPMFDCH SHIHYAHIQS' 5 P HAKDQMWP VEP R @ MMGHW , VIHTXLSVNGHON
Z W HAHIADOWNL.QY LGFOXGIQ) FRP P XQIFDARY GHIRADARQ \WEP Z RN DQG FRQI BRALHROMIRQ Z KIFK
DLH FHOADOWR EHFRPLQY HIHARYH GIDOSLRHMRDY |, WHYDIH/ 1Q LQUDAYH/ LGFOAQ) WOLQQ]
SLRILLP V/ FRP SHANRQY Z RNVKRSV YIMW QG FRIDER.DARYY
QWHSFDGPIF<HU P WH&RP P IWHCREEQD
2 WD HeD: RINWRS DQG' HP RRQ& QHN& RXQVHTILY
&ROGPMS 0Q, QAD & RIBILDME. CHMA RXQHIQJ &RP SHMRQ CLP H3 DAWHKDGAQ) WGHONTCELOW
VR FRQGXFVH | HARYH@Z\ HJ FIHQAIXICDQFHDQG LQMDPARQY
2 UDQY HeD: RINWRSDQG' HP RRQO HADARY
&RGAMS DQ , QUD &RIBIIDM 0 HADARQ &RP SHANRY RIHIQ) WAXGHN KDQGVRQ H SHIHFH 1Q
LHROLQ GMSXWAMLRKIK GIDBRIXHDQGFRP SURP \H
' HYHHS WOQQ) \HAURY IRXMG RQ RUICH GMSXM LHROMRQ VADMILY  FRP P XQUDARQ
WHAKQTXH DQG WKQRBILH/ B\ FRIDER.DAQ) ZIW 3WHRY  DQG RIHUQJ D & HINLFDM &RXUH RQ
D DIMIQI2" 5T
% \WHH IQUDAYH/ WHS' 5 &RP P MH |RIMY D FXOMUH R SHOFHXOGMSXW LHROMRQ \KDUSHYY
FUMFDOBIDONQY DQG KHSVVXGHN WA DKHIGLQ D LHB WA EHFRP QI LFHMQI® LHBYDQADQG
P SERRXO ) CRXOV , Q&KDUH 3 IRHXRUSRRUD' LK H
+ HDGR " HSDUR HQV- DK 6CLIDO
6WGQARRGMA 0 HIDARY - DK B
6 WG R RADAU &THMRQHIY 11K D D@






[ HDGH lG&RP P MWH

V¢ KHH/ OZ 6KDSH/WH: L@®DQG6HMEH/ HOGVWH: DW
V: HODUR R \VHUYHDQG VHUYHVR FKDQIH RHWKWRHUIHRIP - RQHQHDWD WP HW

: HGROMAKDHWEBY Z HFDUYHWHP

* XIGHG B\ WH@Z DQG JURXQGHG 1Q HP SDIM \WH/ HIDO$ LG &RP P WKH Z DOW WH HEIH R NWARH
EGRQAQ) NQRZ ®GIHZ W FRP SDWRYQ CPARDZ LW FRVIEWRQ

2 XUP DMRQWULYH/Z KHHWEAMM/P HAARAHN 7 KURXIK P SCRAKQIXHMBRMUAVRQ32 &62 3XEQF
8 WD 6HIMEH/ WHIXQEDP HQEOGMEVR AW HVXQGHUS UAFB!  $  DQG DLEMDWRY DVD WP HDQG
FRUWHIHARMHS' 5 P HKDQWP DQG & RMAMMRY' D FHBELDARYY Z HOAKHI@P HR CZ DIHHN : H
H WQGHS GIDODG WURXIK GLHRASDUAALSDARD LQ WUHH/ RN $ CDDW \MUQLQ) GDUQQ) LOR U-DOWP H
UP HB

YXZ H AGITMRS WHH 2 XU U-DRK VAHAKHS LOR @QYHY DG \SDAHY RWDR GIVEHKIQS ILRP YIMW R
SRIFH WIARYY SUNRYY DQG IRHMF @EV \R FKIEHIIV KRP HY DG UKCELMMARY AHOMY ( DFK
LQMLCPARY Z DV DQ HXFDARD D U-P LQGH) WDMKH @7 @vHV EH RQG SDIHY . H SOWLHG WL Z W
FU-DAYH DGYRTR. KRIMQ) \BIDQ Z UMQ) FROMIV DQG GDAQ) DQNGXI FOP SDLIQV \WULQ) WWGHOW
YREV LOR LOMWXP HOV R DZDHHW © H IRBZHG WLV B\ UDRKIQ) KHDUV RUDQ Q) GRODARY
GQUYH/ SUMRQ KHXIM RAKHANXSV DQG P HAIFDOFDP SV SLRYIQ) VHUYIFH WGMAHDRCDOLWW \KXRMLDO
( DK HYHQWHDRK HI RUAZ DVD WP HQAKDAZ KIBIZ HIUHP RXGHGE\ @7 Z HDUHP RHGE\ SHRSO!

: HDUHQRAMKAD FRP P LWKH
- HDUHDFDX\HIQP RARQ
$ QG Z KHQWHQH W HIH.DARQ DNVZ KDAKMABHGRNHE ONHLQ CRARD
WH T LQG RXUQDP HZ UMD LO VHLYLFH

SURARMUIQRDUJH 3WIR 6 XMKP DO KD NH
+ HOGR ' FHBDUWR HOAVS IDERK S DU






0 RG-H8 QW51 DARQV& RP P MH

7KH O RHDSQWG 1DARY/ 081 &RPPIWH LV D QZO IRP HG LQWDAYH DIP H5 DVIRWMUIQ)

QASEP DAF HYDIHP HIVP XOMDM.DOQHIRADARY DQG JEREDOSRIA GVARXUHZ IWLQ WH LOWMWRY , W
\VHUYHY DV WH RFHQADOKXE 1RU KLIK TXDDW 0 81 DARYMWHY RUDQ] QI P XDAWRQY WDMH GRAMNH
FRP SB[ MKV R LOMODARDOGASEP DR Z W LOMIBRXDODQG SURFHEXWDOGHBW. 7 KH FRP P WHHIV
P LWIRQ LV VR WDQURP  WXGHWQYRYHP HQMQ JEEDOD DLWV E\ FUDAQ) D SDARP IRJIQRP HG

SRIA RIHIMS GVAXWIRQY DQG B\ HTXISSLQ) GHBIDMY Z W DGYDQRHG WA@Y 1Q URVDLRK  RUMY
P DQDIHP HQAM®IDCOUIXP HAMRY DQG SXEQF \SHONLQJ

. H REMPAYH/LCFOGHEXITHQI DVARQY 0 8 1 FXOMUHWILRXIK Z RINKRSV P HQRUKLS  DQG FDSDAW
EXU@Q) SIRILP V DQG SURP RAMQ FLRW LOWMAWRCDOFRIDER DARQV VR HKDQPHWH TXDDW R 0 81
HYHQV QDARD® DQG LOMICDARDD |, Q IW LQDXIXUDO\ HDU WH FRP P IMAH KRWMG DVER GD. LOAD
LOMMARDO0 81 FRIHHAHRQ 2 AREH) W DG W VP XOWQ NH 81 ERAH/ O\H WH
816& (&2),1 DQG81+5& $ SUHW DQG SKRRIWDSK ZIQJ P RGHBG DWU WH , QMDARDO

) BHDARQ R -RXUDDWY ) -  ZDVv DOR LOARGXAG W SLRYICH ARP SUHKHMYH RRYHDIH DQG
SHOSHAWYH

7 KH FRQ HLHQAH RSHOHG Z MY D SDQHDGVAXWIRY | HDMUQ) H SHIV RQ WH HMIFDODQG GIDODVSHAW R
HAOWWDQDMD DQG FRFOGHS ZIW D LHORRYH FBMQ) FHHPRQ.  LGFXAQ) D P XMFDOSHJIR.P DQFH
W P ERT} LQ) WHIXVRQR GS®P DR DQG FXOMUH

SWRBMUIQORKDUIH 3WIR 6 X\KPDO KD MH
+ HOGR ' HBDUWR HQAS DYINIDO  HK\WD



5 VUK DG' HHBERSP HOAHD

5 HHDURK LV LOMILDOVR WH BIDOSLR HARQ LQYRMQ) WH LGHOWLFDARQ R 1B0 [ 3V LQMBUHBAR QDG

DQDOMVR @ZV 7KH5 RFHDUK ' HYHBSP HOW&HOR - WWGELD & KDXKDQ&RWIHR V [Z IR RGGLO

B\ $WW3LRHARY 3R ' LJKHDQG ' U 6QHKD $QO. XP DU SR FRW D UHHILFK FXQOMUH D FRQ

MGHV DQG HKDGRHY WH FRIDIHV LRHDUAK SLRLGIE\ 1R WLQJ DQ HYLR © HIMFRQGXALYH VR HMLED O
DU Z W \RAHEOLP SDRW 7 KH & HDRUDQ] H/ Z RINKRSY P LQDW/ D G FR FSHARY VR GHY IR S
VIMGHOW UHHDUAK WNL@Y 7 KH & HIDKDV FRQGXPAMG YDURXY HYHQW WILRXIKRXWMH \ HDU \KFK DV , QAD

&RMIIDM (WD : UWQJ &RP SHMARQ  &DH/ 7 3UHFOMARQ &RP SHMRD  $ 0 LXMW : 1Q, W

DQG KHB D6RADD HADDQG &\ EHJ&UP H$ ZD HHW3LR I0P D BKD- XQRU&R@IHR K.R FP HFHDQG

6AHAH 1Q UHFRIQWRQ R : RUGB / MDA ' D 6\MGHOWP HP EHY SUIWHOMG SHIR BPHS \NW D G

FRQGXPMG LOM DPAYHDRRY Y GXUQ) WLV SURILDP

$ CAUWRDD  WH & HDHIFRXUDIHY WMGHA VR SDUAALSD MIQ H WLLDOURADURK FR FSHARQY DQG SXEDK
SDSHV 1 REEGICFARP SOKP HOWIRUWH D B & IF \FDULQFOGH

o =HO DIKHD ) <// %& DQG 3D O LEKXWM ) < // %&  ZRQWHILUXGR MR QQWH
&DH/ IZ 3UHHODARY &RP SHARD KHG 9IGKL . UWDQ RID QFGE + 6 1 & %R OG * RSDTD V
- KDP DW? DOB GYDQL/ [Z &RWIHRY W DQG W )HEUD U

e 0 U 1MKDQN LUAKXP DU3DMOSXEQKHS D SDSHUMIBG SO 3$&7 2) ' (0 2* 5$3+,& &+$1* (6
21 +286,1* ' (0$1' TDNVWH UG 1DMQDO&R GLHIH RQ V6§ IIRUTE®! + RMQ)  %6XICHQ)
, GFOOMYH 6RAHN IRUWH  WABHOMU , QADWNROW® R UIMMVHG B\ WH &HMWH) RU/ O D G 8 LEDQ
' HYHBSP HQV&/ 8'  DQG&HOAHIRU7D / ZV &7/ 1DMQDO OZ 8 QY BMW ' HELR Q HEWXD U

Ve

e 0V 5DVINID6DQEHS 0 H\WD SXEQKHEDSD SUWBG B6,1* )5$0 ,1* $6$ 18" *( ())(&76
2) )5%$0,1* $1' &21680 (5 36<&+2/2*<,15(/$7,21 72 %8<,1* % +$9,285TILQ
WH, QMICDARCDO RAUDCR / O 0 DQDIHP HOM QG +XP DQMBY

SIRRMRUIQRDUJH 3WR ' U6QKDSDUN RD UDWU
+ HOGR ' HBDUR HQAS KHD 3 LDEKX



& XOMUDCE: RP P MiH

$ W WMGLD &KDXKDQ & RIBIHR / DZ WHE&XOXLD @ RP P LMH SURXGD FR @OXH/IWWDAMR @R [Z HYIQJ
VRIHMHJ WH YLELDQMSIUWDQG FUHDAYH HOHLLHY R 1RXU WYGHOWARP P XQW 7 KLRXIK D WRXIKWKED
FXUDMG VHIHY R HYHQA DQG FHBEWDARQY DRLRWWHD B €P LF \ DU Z H SURYIGH WYGHOV Z W DY BXHV\R
XQZ1QG H SRV WHP VHYHY DQG \WWHIWHD WH ERQGV R IVRI RIHLGHN 7 KH\ HDU Z V@HAHG D EHD MIXO
EGQGR HP RARQVDQG | HAMW EHILQQQ) Z W 7 HOFKHYY ' D Z KHHWYGHOWFCP H\R BIMHUVRKRCRUD G
DSSUHADM WH XQZ DYHIQ) GHAFDARQ R RXUICFXGV ) URP - KHDUAHDAWSHHKHY VR FXGMWD GHURP D €/
WHGED Z DVDWEXMRWHP HORY/Z KRIXIGHXVHH) WB R MHZ D, , Q DEXUMR IFRRWD G FX@XLDO
SUGH 7 IDAMRDO D ELRXIKVWKHFCP SXVDI® H IW HKQLIF DMEH | RIN GDQRHY DQGIHIYHY EHY 6\WWGHINV
SLRXGQD \KRZ FDWG WH GYHMW R, QADQ KHIMIH FHBEWD M XQW WILR X K YLELD @AMDAMRY DQG
NR [ XOFCP DUDGHIH $ VWH DFDGHP LF NRXUZH R IRXU 1 LGDO HDU WYGHQW DSSURD RHG LW | LQDORKDSWA 7
6KIUN6LIQQ) ' D EHDP H D EMMIZ HWFHDEWD IRD ) LGBG ZIW P HAD BV OXIKWJ DQG QR WOLF
UH GPARQY WIHHYHOWFDSWUHG WHHXHIFHR  IUHQGWKLSVD GP HP RUH/WDZ LAXDWVDI HAP H

& ROMXLQ) WHWDEAMRQ R FHBELWDAQ) HP RAR §DQG FROQHAARYY WHFR @HHP ELDAHG 9 DIDACHV:  HHN
ZIW HOMMDWP  FX® LQDAQ) 1Q WH KHDUAHDY + HDUAMQIV HY BW, WZ D \D FHPELDARQ R D@KDGHVR |

@YHD EHIWUHGKLS DIIHAWRY RUVHD GYHD Z LDSSHS LQ @XIKWU SHUR BDGRHY DG \KD HG P R QW
7 KHFDP SXVSXOHG Z I HOHUI\ GXUQI WHP XFK D @ASDMG' - 1 LIKWZ KHHP XME GDQRH DQG FKHU@W
XS WH HHIQ) DV WYGHON GWERH DG FHBELWDMSG R BIMHLIOHAN XQGHU WH WELY : H GRP L) WH
QZ FRP H/ Z LW RSHQ DLP V WH ) UHKHYY 3DUN IRUWH) < EDIRK Z DV D \SHRERX@U HYHIQ) 11QBG Z W
YLIELDQWSHI R.P DAY/ @XJKWU DQG WH AR QI R 0 U DQG 0 W) WHKH.Q P D NQJ WHEHI QQQJ R |
PDQ Q¥ IUHGKISVDQG P HP RUHY &X® LCD MY WH FXOMUDOVDIR @ LW J (D GHXU WHS$ QQXDO D \DW
- XKX - DJUXWS XQWRUXP ZDVD\KRZ FDHR H A-SWRDOWBRNZ KHH WXGHOW P HP HUL) H5 WH D JEHAH
Z WK SHUJRUP DGAHVWDW.DADME FUDAYIW  QVSILDARD [GNR \

7 KH&XOMUDORP P IWHH UHP DLQV GHYRWMG VR FUHDAQ) \SDRHY Z KHHWWYGHIW FDQ WUYHEH R G DFDGHP LBV
Q \SDAH/ WDMCFRXUDIH FUDAMW H SUHWRQ D G FR QHRARD W HYH) HYHQWZ H \MYH R IR WU D
VHQHR EHRQILQ) Z KHHHYH) \WYGHOWHHYFHBELD M DG DSILHG

, F3UCASDO' U3W D- 6KIK
SWIRHMVUIQRDUH ' U3WD- 6KIX
+ HOGR ' HBDUR HQV. IDNKD YRV



6 SRWE&ERP P \WivH

3WIRHBARJIQAKDUH 3R ' U &KKD D6KTK
+ HDGR ' HEDUR HQV1 DQA\MKR H+ HIGH



3 OHP HOA&RP P MH

3@AP HOARRP P IWH HYWDIHY DQ LGHDOLQW DFH EHE HHD LQGXWM. UHTXLLHP HOW YLV D YLV WMGHQW
DVSILDARD LQ WDAMH WIKWSHIRY | RUWH WWIKWNRE LV HWUHG 0 DNLQJ \VKUH WH LOGXWM. EHQH W
ILRP WHYGHOW LQ WP VR VENLQJ XS LRBV DQG URSRMELDARY DQG FROMEXWQ) \R WH JURZ W R

WH RUDQ] DARQ 7 KH &RP P MKH \KSHYMAY DQG P DQDIHY WH Z KRB SORHP HQVSURAHW  Z KIFK
LQFOGH LOMOPAY) ZIW WH +5 UFBLRHOMAHY/ R &RBRDM 2 WIDQ] DARQY DUDQILQ) D P HAQJ

ZIW WHP  DUDQILQ) GHRHAOU LQ UDIAXKPXUH VR FROGXPWIH S@AHP HOAGLLYH DQG FRQGXAMY) DQG
KRTIQ WHRQDQGR | FOP SXVSOFP HIV $ SCUNURP WLV WHFRP P IMMHSM@ VDQ P SRUBQALRBILQ
GHHBSLQI DQG P DIQMLQIQ) D \KWRLQDE® DG BRQJ) WP UHDWRQKLS Z W WH FRUBRUIDM Z RUGS 7 KH
FRP P \kH DOR DLP VV DMSHALLFD® GHYHBSLQ) \WYGHOWT DELOARY WULRXIK SOQQHE WOLQQ) \HMRYY
Y] SHIORCDDW GHYHBSP HOWFRP P XQUFDWRQ \N@Y DQG H HAMAY VR LQRXEDM DCDOWFDOWNAY Z W
WHKHS R \HPRAMG LQMUCDCDQG H WD DFXGAHY

7 KH3@AHP HA&RP P WH RUIDQL] HY YDURXY HYHIW XQGHUWH I XLEDQRH DQG P HQMUWKLS R DRXQV 1Q

FKOUH 3R ' U 6KDWP LD * KXJH 7KH &RP P IMMH RUDQMVHG D &DUHHJ * XIGDQRH 6HP QDU 1Q
FRIDERLDARD Z W ( GZ VHRQWHWSIFR' S QMUDARQDOBWGEHY2 SSRUMQWHYDQG & DUHHIVDALRWWH
* @EHT 7 KH&RP P IWKH RUIDQL] HG YDURXV RMHU VRMRQV RYHU WH FRXUH R WH DFDGHP LF \ HDU @N\H
&9 6RAHQQ 6HMRY 3@AP HONV7WQQ) 6HMRY @NH 6HD $ZDHHN SHXPH : UWQY

/ HHDILQ) 6RADOD HAD3WHIAH , QMYLLZ 6N@Y : RN/ LLIHYDDMQAHDQG 5 HANZ W 5 HIDQAH 7 KH
&RP P IWWH CRAYHD DSSLROFKHG P XOM®! U-SXWG @7 [P V DQG \KAFHWIX@  SLRYIGHS LOMUDKLS
RSSRUMQMEY VR \WYGHOW LQ ILLPV @NH 0 DQRM-DMVZDO  $WRADMY / [Z) RONVS GYRFDMY + HHD
-$<6,1* +$1, &R 0 DYXWH $WRADM BIGKKDUM , G0 $WRADM/ / H &RQHU HF

3URP IQHQW [ ILLP VANHO DKHK 9 DZDQL ' HZ DQL$ WRADM/ 5 XNK 7 KENNDU KDYH EHHQ LQYROYHG
LQWHUHFUXIVP HOABURAHW I RULQMLDY

SWRBMUIQRDUH " U 6KDP LD* KXJ H
+HOGR ' FHEDUR HOQNV2 P DIKP RGH



3WMRQ5 HRP &RPP IWH

3HHDOP HDQQJ VDQLQUWDAYHWVWH3WMRQS HRP &RP P MMHR - WOALD & KDXKDQ & RWIHR! / [Z
IXQPARQQ) XQGHJWH/ HIDOS 1G &RP P IWMH , Q FRIDER DARQ Z W FWMH-P HG SDURHY \IXFK DV 7 DI
, QMM R 6RADOGAHIAY 7,66 DQG ' WAV HIDOSHYFH $ XWRIW ' / 63 WLV LQWDAYH
HP ERAH/ WH \SIUMR ®IDODG DQG VRADOMMAEH , WZ DV I RXQEHG Z I WH EHIH \WIDANKAEH P XV
H WG EH RQG FRXUMRRP V DQG UCFK WRH P RIWRWD LUIQRHS Q  SUMRHY XQGHUMDY  DQG
LQAVIGXDY@ANQI DFRHM\R GIDCDLG

3HKHOLY D WXGHOAGG LOWDAYHGUYHD B\ FRP SDWIRQ B D00 DUHIHW DQG WHGHILHVR P DNHINKAFH
DFFRMEG! VR DO, WHQIDIH/LQ | IHTZ RN WDWQFXGH/ UHIX@UNILOYIMW  Z KHIH WMGHN LOMDRAZ W

QP DM/ HSHAD® XQGHIMDY VR XQGHIMEQG WHU FDWHY DQG DWIMVZ W GRAXP HOBWRD  EDIO
DSSUDARYY DQG GIDOUHBLHHBMRY 7 KHH HIRUV RWD EUQ) KRSH VR WRH Z KR KDYH BQ) EHHD
RYHUBRNHG B\ WH NOEH P 7 KH FRP P WHIV Z RIN GRAQTWARS DASLARYD JDMY 3HKHDDOR
DRAYHD WAV SHOAQI FDWV LQ FRXUNVIRTBZ V XS Z W GIDODIG @7\ HY DQG EUGIHY JDSV 1Q WH
MGADO SURFHN VR HOXUH WP HD  [QMYHARD ) IHTS YIMW VR XQGHIHIYHG FRP P XQMH/ SRIFH
WEMRQY DQG UKTCELOBARY KRP H/ I XUMHU DIBZ WXGHN VR FRQGXPADZ DUHQHN GUYHY HP SRZ HIQ)

LQAVIGXDY Z W NQRZ BEIHR WHU EDMF GIDOWIKW %4 RQG [IHTZ RIN' 3HKHORIDQ] HY VP LQDWY

IXHBRMUHY DQG QVRXAWMRQY RQ FUMFDOMKXH/ @NHEDOHRP - SUMRGHU WKW DQG CFRHWV VR I D0
DG 7 KRHHYHIVKHS | RWMUD LHRP DAYHP LQGHALP RQ) WYGHOW Z KLBIR 1HIQ) WHP D FKDQFH\R
HDJH Z LW GIDOU-DOARY EX RQG DFDGHP LF W W 3 HKHOWEIQGY DV D WWAKEP HQAWR WH LGHD WIDAGI DO
HEXFDARQ LV QRAFRP SBIM Z IWRXWWRADOUHSRMELDN 7 KURXIK KDQGV RQ H SHHIH WGHIN RV
RQD JURZ DV IXVMUH BIDOSLR HMRQDY EXWOSR DV HP SDMHAE AKDQIHP DNHUY Z KR XQGHUWEIQS WH
KXP DQVGHR WHQ@Y

$ WWKHDUN3E HKHOLYP RIHWDQDARP P MWWHQ  IM/D P RYHP HQWRZ DUGVIKWFH GLIQW  DQG FKDQIH
3URBARUIQAKDUH 3WR 6X\KP DO KD MH

+ HGR ' HSDUWW HQV. MKD & KKHD



0 DUDML9 DQIPD. 0 DQE0

-&&/ 'V b0 DIDML 9DQJPD 0 DQD@ O DIDM. / MWDMH &RPPIWH FHBEDMS WH 0 DUDAL
OQXDIHV UFK KHIMIIHDQG W & @MDY DQIXDIH WEAMY Z W \VE R YLIELDQARYHQNV 7 KH 1 FWRMMWRY BHIDQ
RQ) HEUOU ZIW D\AUWG * IDQM ' 1QE.  ERRW SIRHWRQ PDINGQI 0 DIDML %DKD
* DADY' 1Q

7KH * WDQM' 1QA. IHDMUHGD 6KDQNKLDDG D * $5$' JXOWGR KRRU DQGD  6KNYIDUBQD
GDAQ QR D SIRFHMRQ R WJQULFDQAD DIDML W W $Q HBRMI\ L) / HIP SHIRP DJFH | LGDG WH
P SXV ZIW WK WPIE HHJ\  DQG SOFDUWB/ KRRHS 0 DIDM. @MDY DQG FXOMUDO ILIXUHY 7 KH
SIRFHMRQFX® LADMGLOD MR 1X0) XIALICP HIQRQ) \WYGHV DG W |

7 KH PHBELDARYY FROAMXHG RQ 0 DUK ZIW WH 9DIMAAD  HHQVDW- XKX - DIUAW + DI
2 UDQIHGR -&&/ VO DWDML9DQPD 0 DGO WHHHAXUMHURHBELDMG0 DUDMLYKDWKD* DXUDY
' 1Q DQG WH GQIXDIHV & DWEFDOY DQIXDIH WYY 5 HIRZ GHG CRRU 6 KUL 6 XKDV 3 DAKINDU GHIYHHS DQ
LQLIKWKOSHHK DV&KIH * XHIV

7KH 9DMAAD SIRIUP \KRZFDHG FOSWDAY \WGHOASHIR P DAY LFOGQQ) WDAWRID00 DIDML
\RQV / DYDQ. 3RZD®D DGSRHM $ RHDAASD 0 KIDIO  KLIKQIKWMG0 DUDWL HQMHBLHHKUKLS

6\l P HP BHY DOR FRQMEXMG Z W \GHKH/ P XVFDOSHIRP DR DQG FRPH3 SRHM $ PXMEDO
EDQG EGQE-GFOWFDCS EKDQY UHQAWRQYZ IW P REHQDUDQIHP HQV HHUIL L) WHDXGHH

YRM * WDQN' QA DG 9DMAA D \KFFHW XD |RIMHEDVARY VHRHR FRP P XQW DQGFHBELDMS

0 DUDMLVFX@MUDOURKGHW DG HIGUQ) MIQLLFDGRH WOQWR WHHMXMDWAE SDINASDARQR WMGHON
DG\ |

SWRBEMUIQRDUIH 3WIR 6 X\KPDO KD MH
+ HOGR ' HSDUR HOVS NWKD. “RZ DBND U






* IHD&OE

$ W WA &KDXKDQ &RMIHR / [ -&&/  HYY LRQP HOEOVKWELCD EDW LV GHB0 HP EHEGHS 1Q W
YDOHY DQG LV DRRYHD SURP RMG WILRXIK WH WYGHOABG V* UHHD & OEW 7 KLY YLELD QILQMD i HEXGRY B/

HIMURQP HQEOUWHSRMELON DG HARXUDIH/ MXWRLCCE®! SLDRAWRHY ER KVZ IWLOQ WH FOP SXV DG 1Q WH
Z1GHJ0 XP EDLARP P XQW 7 KHFOE VHWYH/D W SOWRP |RUMMGHONWR EHRP HIQR BHG HR R HRXV
AW HOVZ KR DRAYHD SDUAASDMLOQ SLRMAWI CDMLD EHRX WMP V

2 QHR WH* HD&OEVNH LQUWDAYH/LVRUID QLQ) UHIX® WEHDFK FBDQ XS GUYH/ 7 KHHHIR WDP R
UHXRUH DQG P DIQWIQ 0 XP EDLTV | LDILBI FROWEIOHIYLLRQP HOW Z KIFK IDFHR QRQJ WUHDWILRP SRIXNARD
DQG Z DM 7 KHHGLLYH/ GRARQD UHP RYH @AM EXVDOR VHUYH DV SRZ HU XOHEXFD QDO SHIHAHY LDVQ)
¥ DLHHW DERXWP DUGQH SRR DQG HIFRXWD 1) HOVILRGP HOD GMZ D BKLS 6WGHIV J IQ KDQGVR Q
H SRUH R HFREILFDOIMKHY WHIWHIQ) WHU VHOWH R ICFFR OWELDN WZ D G QD YWH , Q DAAMR QR
EHDFK FODQ XSV WHFOE FROGXFV SOQBWRQ GLLYH/WDNQYR YHSOQAQ) YHIHEEGY KHEV D GIGZ HIQ)
SOON 7 KHH HYHIN DH RWD KHE 1Q FRIDER DAR (Z W \FKR RAKLEGUHD LFOXEQ) WR MILR P\SHAD O
QHEV VAKRRY SURP R ERK. HOYLLRGP HQEOVKWE QCELON DQG \R EBOLQFOMRY 6XAK LWDAY M KHS
EXU@ HP SDM WDP ZRIN DQG D WAWRQIHU FRQGHPARD R QDMUH Z KB HQUFKIQ) XUED QJ BHD \SD R/
& XOMUDOVKWRLQDELDN 1V DOR D P DNRJ IREXV 7 KH FOE RUIDQ] HY Z RINKRSV RQ P DNQ) HRR | UHGED
* DQHK LCRY 1 LRP EIRGHIUDEE®! P DMUDY 7 KHVAH VARV HEXFD MSDUARLSDQA CERXINH HY LR © HOED
QP DJHFX\VHG B\ WDAMRQDOSOWMIR 3 DUV LIGRY DQG FKHP LFDOSDIQNV DQG SURP RMP R H\KWD QE®
P LQEXQZ D VMR FHBELDMI BARYDY

7 RIXUMHJ GH-SHD WMGHOWQYRYHP HOWWH* UHHD & O KRWDZ D HOHWSLRILEP VRQZ D WAP D Q JAHHOW
DQG GOLO \KWELQDEGIKDEIW DRQJ Z MK FUHD MHFRP SHANR @FHOMHG R QOYLLRQP HOB @HP HY * XIGHG

B\ WH' WHARDMR 7 HKQFDO( GXFDARY DQG \KSSRUMG B\ 81,&() 0 DKDLDWWD < (: 6 LQWDAYH

WHFOETVH | RUVDIQZ W GUHJJROYR \ R W HP SRZ HP HQWDQG IFREILFD @2 DLHHW

2 YHDO - &&/ TV* UHD &OE SO VD YIMIOURD LQ EXI@QI D JUHHJ P RH UHSR GE®! IX\MUH WILR 3 K

HEXFDARY DAARY DQG ARP P XQW FRIDER DARD

SIREMUIQORDJIH3WR " U6QHKDSDVMWN RD UDW
+ HOGR ' HBDUR HOVG P WDQ* XS



" HEDMDQG( GRMRQSRP P WKH

69. 0 V-LWMXGED&KDXKDQ &RWIHR / IZ V' HEDM  ( BRXWRQ &RP P IWHH Z RUNV VR \KSSRUADQG
HOFRXUDIH WYGHOW R [P SLRYHWHU JHIMUHY YRFCEX@U  HP SKDMY YREHP RGXOWRY RIDR) N
QAPARQ DARHONV  \KRZ FDHWHU 3XEQE 6SHONLQJ DQG' HEDAQ) VNG WIURXIK YDURXV & RP SHAINRQY
DQGE\ HOARXUDJLQ) SDUAASDARQ R WXGHIVLQ , QAD & RTBILDM & RP SHAKRQY RUIDQL] HG WURXIKRXW
WH\ HDU DQG YDURXV , QMU & RTBIH FRP SHAINRQV RUIDQ] HG B\ RIMHU FRTBIHY \KAK DV & ROWAMARQ DV

RIDQIHGE\ 930 V70 & / IZ &R®IH 7 KDQH DQG ( GBRXWRQ &RP SHMARQ RIOIDQYHS B\ * -
$GYDQL/ ¥ &RWIH YDQED HW

7KH' HEDM ( GPAMRQ &RP P MWMHRUIDQ] HG VZ R P DIQ , QAD & RP SHANRQV IRUWLV\ HU GHRIYR
ZKIK DIHDVIR®Z V

, QAD & RIBILDM( GRXMRQ & RP SHMRD Z KIFK Z DVFRIGXPMGRY - < 2 RREH) ILRP sP
W SP

$ VREOR VMGNVIWRP )< /] % 6</] % 7</] % [/ O SDUAASDMS LQ WLV
FRP SHIARQ 7 KHFRP SHMARQZ DVMGIHGE\ $GY 0 XWAI D6KDEEIUGKDP LIP ZKRLYDORDQ$ OXP QL
R - WXGLD&KDXKDQ&RWMIHR / OZ

, QAD &RWIIDM ( [ WP SRH' HEDM&RP SHMARQ Z KIFK ZDVARQGAAMG RQ - % 0 DK ILRP
SP \WR SP
$ VRAEOR VMGHNVIWRP )< /] % 6</] % 7<// % [/ 0 SDUOANASDMS LQ WLV

FRP SHARQ 7 KHARP SHMARQZ DVKGEIHGE\ ' U' HED0 XQIL  $GY 6KLYCP -D0Q. DNDAD ZKRDWH
DORWHO MWQJ ) DRXGHVR - WELD & KDXKDQ&RWMIHR / Y

3URHARUIQRKDUH 3R ' U &KKD D6K D K
+ HDGR ' HBOUR HQV KUY/ DNKDQL






' HFEDUR HOAR / LIHRY / HDLQQ) ([ WIARD
I (

7KH' HSDUR HOAR / UHRQ) / HDUQQ) DQG ( [WIMRQ ' // (DM WQGLD &KDXKDQ &RWIHR / OZ KDVKDG D
U-P DUNDE®! \ HOU [1GBG Z W LP SDRAXOLQWDAYHY VRADOLZ DUHOHW SURILDP V' DQG WMGHIAGLLYHD DRRYIHY
' FROMXHYVR EUGIHWH DS EHA HHQ DFDGHP LD DQG UHDOZ RUTS \RAHBOHI DIHP HOWDABZ LQ) WMGHOW R
FROMEXWVR P HDQLQI | XCFDXVHVZ KIBIKRQQ) WHUURFDURK. GDGHUKLS DQG DGYRFDA Ny

2 XU- RXUCH 7 KLV< HU

7KLY DADGPIE \HU ' // (P HP EH) DRARYHD HIDIHG LQ SURMAV LHDMS \R \RADOIMKXH/ HIVILRGP HQEO
\KWELQDELDN DQGFRP P XQW GHYHBSP HQW2 XUMMGHIN SDUARSDMG LQD

YDUHN R H WWMRQ DAAMMEY LOFOGQ) %4DFK &®DQ 8 SV 7 UHH3MQAMRY' UYH/ ( FR) UHXED * DGHKD LGRO
PONQJ 3RWMJ 0 DNQJ &RP SHAINRQ DQG 6(UDQ : UMQJ &RP SHMRD ( GRAMRQ &RP SHMRD 8" $$1

)(67,9%/

7R HARXUDJH DRAAYH SDUAASDARY \WH GHSDUR HQVRUIDQ] H3 \AYHLDOFRP SHAINRQY \KFK DV MRIDQ Z UMQJ
FRP SHNRD HEPXAWRY FRP SHIYRD SRWMJ P DNQJ FRP SHMRD Z KH.H WMGHOW GASMD H5 WHU NQRZ BGIH
FU-DAYIW DQG FRP P WP HQWRZ DUGVD SUR RXQG \RADCRKDQIH

/ RNQ $ KHDG

© LW WH FROAMQXHG JXIGDQAHR  3UGASDODQG 3URIHIRULQ &KDUIH' U 3UA D- 6KDK DQG 3R HARULQ &KDUIH
3R 3RRUD' LIKH DQG WH XQZ DYHIQ) GHAFDARQ R RXU WXGHOWP DQDIHY 6XEKD 9 HINDADP DQ $ DNDK
' ZLYHEL DQG ' HYDQWKX ' HYOP DQG RXUGHDU PHPEHY WH ' / / ( GHSDUR HOMY FRP P MG \R |RIMUQ)
LHSRME®I AW HIKLS FRP P XQW RXWHDRK DQG DFDGHP IF LRHDUK @ H GRN IR DUG R DQRMHJ \ HDU R
P HDQQJI XO HYDIHP HQW HQWUQ) WDWMMGHOW JURZ DV GDGHY DGYRFDM/ DQG FKDQIHP DNHWY 1Q WHU
UHSHRARYHI LHTV

| HWFRQAQXHP DNLQ) DG HHPHRIHKH

SWIRHMNUIQARKDUH 3R 3RRJD' LJKH



&HPEDARQR 6SHHILE" D V&RP P MWH

7KH &HBEWDARD 2| 6SHALLF ' DV &RP P IWH LV GHIFDMG \R FHBEWDAQ) DQG DANQRZ BGILQY
\LJ QU LFDQAQDARQDO LOMUGDARGDO FXEMUDO DQG O DUHHW EDVHE GDL V , WHUKUAVWDNNHH RFFDVURQY
DUH REVHUYHG LQ D P HDQQIIXOZ D' HYIDILQ) \WYGHIW WILRXIK YDURXY DRRYIWHY FRP SHAINRQY DQG
FOP SDLIQV 94 RUDQ] LQJ D AYHIH WDQIHR HYHOW WH FRP P WKH | RAMDY DZ DUHCHY HOMXMDWP
DQG SDUAALSDARQ DP RQJ WXGHOW P DNLQ) HOFK FRP P HP RUDARQ ERW HEXFDWRQDODQG HOVR DEG!

,Q WH DDGPLE \HU WH FRP P IWMH \KFFHMX@® FRQGXAMS QXP HRXV HYHON WDW
KLIKQIKWG WH P SROBQFHR Gl HHQAVIQULFDQAGD V ) RU, QG-BHOGHAH' D WWGHOW\KRZ FDHG
WHU SDMRAF \SLUVWKURXIK D 3R 5 HAVMRQ DQG ( BRXWRQ & RP SHMRD Z KHHWH H SURMHG
WHU WRXIKW RQ IUHERP G-P RAUDR  DQG QDARCDOSUGH 7 KHH HYHN SLRIGHS D SOARP |RU
XGHOW VR DUAEXOW WHU SHWSHRARYHY DQG UH LOHWHU SXEQF \SHINLQ) WNLA@Y Z KLBH LH GPAQ) RQ WH
YDOH/\WDMKDSHWHCDARD

) XUMHIQ) IWREMPAYHR NQRZ BGIHHKDQRHP HADQG FUDAYHH SIHMRQ WHFRP P MWWMHRUIDQL] HG
D 3KRRIUBK &RP SHMARD 1Q FHBEWDARD R ,QMUDARDO / MR ' D 7KLY FRP SHAMRD
HOFRXLDIHG WMGHOW VR FDSWMUH WH BXHOFH R @MDR DQG HEXFDARQ WURXIK SRZ HIXOLP DIH/
HP SKDV] 1Q) WH LRBI R GDUIQ) 1Q SHIRQDODQG \RAHEDJWRZ W $ GAMRID® D 3RWMJ 0 DNLQY
&RP SHAARD Z DV FROGXAMS DABRZ LQ) WXGHIV R H SURW WHU WRXIKW YAWXD® RQ MIQULFDQW
WHP B/ SURP RAQJ D7 DUHCHWWIURXIK DUAKAE FUHDAYIW

7 KWRIK WHH LQWDAYH/ WH & HPELDARD 2 | 6SHALLE ' DV &RP P MMH HQWUHG WDWIP SRUBQW
RAFDMRQV Z HH REVHUYHG Z W D EGIG R HEXFDARQ DQG HOMXMDWP 944 ROG UHIX@U | FAAYDY \WH
FRP P IWWH \KFFHWIX® KLIKQIKWG D YOUHN R @DV WDAHFRXUDIHG GDUQ)  HDIHP HOW DQG
FU-DAMW %8 SURYIAQ] STAWRP VI RUDUANAE DQG LOMIBRMDCH SUHMRY WHFRP P IWKMHVWHIWHOHS

WH FRIBIHV FX@XUH R DZ DUHHW DQG SDUAASDARY P DNLQ) WHH REVHLYDQRHY ERW LP SCRAKODQG

P H> RCE®
SIRPMUIORKDUH3WR " U1DDAQW D D W

+ HOGR ' HSDUR HQW= HHIDCB DAD



$ OP Q&RP P WM

- IWQGLD &KDXKDQ &RWBIHR / I 1RP HG W I LUKANHYHJ $ OP QL & RP P IWH | RU WH CFDGHP LF \ HDU
P 7KL LQWDAYH P DUNHG WH EHILQQQ) R D Q. FKDSWU LQ EXICHQ] OWAQ) FRQGHAARYY

EH& HH) DOXP QL DQG FXUHQMIMGHOW Z W D IREXV RQ P HORUKLS QHERINGQ) DQG LOXMMARDO
SUCH

&RP SUMQ) GHEFDMG WXGHINV DQG JIXIGHG B\ D\KDLHG YIMRQ WH FRP P WHH LG \WH | RXQEDARY | RU
D FXOXWH R FRIDER.DARQ DQG FROMQXIW  HQWUQ) WDAYH) WYGHOAMUHP DIQV D SDUAR - &&/ TV
GIDR G DWUJILDGXDARY

7 KURXIK SMQCHSE HYHIV RAWHDAK LQWDWYHY DQG P HP R GLLYHD HIDIHP HQW WHFRP P IWWHDIP V
R FHDELDM WH DRKLHYHP HOV R DOP QL Z KI®H LQWSIUQ) WH DSILDARY R WRH WEDZ MLQ \WH
FOP SXVZ DOV , WWEQGV DV D EUGIHQ  FRQGHAAMY JHH.DARYY SUHHIYQ) WDGMRY DQG \KDSLQJ D
VARQIHJ P RHXQWG- &&/ FRP P XQW

SIRHRVUIQRDUH " U3WD- 6KIXK
+ HOGR ' HBDUR HQNV6 DXULNK 6 KHAW
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